* XLGD SHUL&RP XQLGH® HQHVRR FKHW
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3DRM) DYDUMWR ' LLH] LRQH 3UHYHQ] LRQH 61EXUH ] D$TP HQWH 9HWAUQDUD  5HIIRQH GHOOHOHWR
0 DQXHD 0 DJJHWR 8 2 6 3LRP R|IRQH GH® 6DOW ' LSDUAP HOWR GL 3UHYHQ IRQH $8/66 0 DUD
7UHYLILDQD

+ DQQR FRADERWDVR

* @UD YDIEIHL 8 2 6 3WRP R|IRQH GH®D 6DOW ' LSDUAP HOR GL 3UHYHQIRQH $8/66 0 DUD
7UHVLIIDQD

YDUEDID YRMILR 8 -63

$QIHD (P IQR" ILH] IRQH 3UHYHQ] IRQH 6LEXUH ] D$ TP HQMH 9HMUQDUD 5 HIIRQH GHOOHOHWR

0 DWMP R* DVSDIHMR 8-63

' IDQD* D|]DQL826' ( SIBAHH®BLR ' ISDUAP HQR GL3WHYHQ IRQH$8/66 6FDDJHD

) HGHUFD O LIFKIHBMWR ' ILH] LRQH 3UHYHQ] IRQH 6LEXUH ] D$ TP HQWUH 9HMUQDUD 5 HIIRQH GHOOHOHWR
0 DUP2 UDQGR' LLH| IRQH 3UHYHQ| LRQH 6LEXUH ] D$@ HOWUH 9HWAUQDUD  5HIIRQH GHOOHOHWR
6DQGLR 3HUQL 82 6SRUN 5HIIRQH GH®HOHWR

* IRYDQQLI HOWDVR 6FXR® GL6SHADA | D} LRQH-IHQHHO HGIAQD 3UHYHOWYD 8 QLYHUAW GL3DGRYD
$EHIR =DUGHWR 6FXRD® GL6SHADA] | D} LRQH-IHQH HO HGIAQD 3UHYHQWYD 8 QLYHUAW GL3DGRYD

$UHD 6DQLW¢ H 6RFLDOH
'LUH]JLRQH 3UHYHQ]LRQH 6LFXUH]]D $OLPHQWDUH 9F
3DOD]]R ([ —-QDP 'RUVRGXUR 9HQH]LD 9(
WHO
ID[

SUHYHQ]JLRQHDOLPHQWDUHYHWHULQDULD#UHJLRQ
DUHD VDQLWDVRFLDOH#SHF UHJLRQH YHQHWR
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“OFRQFHWR GLEHQHWHH 2 FRP SBMR H FROMGHD P ROV I DAMRLL &RP EDWHAH VHGHOBUHW H LODWMYIW
| IMFD FRQMEXIVAH DG DERQIQDUH IOUMAKIR GLDYHUH SUIREGP L GLVDO\W FRP SGML FKH RWFRDQR XQ
LQYHAFKIDP HQWR 1Q EXRQH FRQG] IRQL H@P WMIQR @ TXDDW GHM YV H P LODQR AQFOMMIRQH P RYIP HQWR
DSSUHVHOUD XQD GH®I SUP HIRWP H GLSUHYHQ] LRQH SHUWYWH ®f | DVAH GLHW

“QYHWWLH [Q DWW | IMFD I QUIFD SURP XRYHH VDOOW HG 2 SLRSUR SHUTXHWR FKH FRP H $WHWRUDR
DA 6DQMW H 6RAD®! GHO 5 HILIRQH 9HQHWR DEELDP R GDVR YIVID D SHUFRUAFKH SUYIBULQR TXHWR DVSHWR
GHM YV TXRWGIDQD DQFKH DMDYHUR @ FRAERWD] LRQH FRQ DOMH UHDWY  FRIQYROHQGR @ FRP XQW QHO
VXR LOVHP H

&RQ LOBIDQR 5 HILRQD®! GHM 3 HYHQ] IRQH @ 5HIIRQH GH® HOHVR KD SURSUR LOWMR VRWMQHUH
@GR] IRQH FRQVDSHYR®! GD SDUM GHIM SRSRO] IRQH GLXQR VMAG! GLYIVID VDQR H DWYR  FAKH DEEUDFFL VW
® FOML GLHW H FKH YHGD QHID FRP XQW LOYROQR |RQGDP HQW®! SHU FRIQYROHH @ SRSROJ IRQH
3HQWR DG HVHP SIR D@ 3 DBMAH GHM 6D0W QDWW SHUFRQUHQALH DX SHWRQH FRQ | DI LOW GLSRWUIDUH
DMYW 1 IMFD 1Q MEXUH]D ROMH D FRQHOWH DOSD] IHQWM FKH WP 1OD @ |DVH UDELOVAYD GL SRWU
FROWOXDUIH O-AVHUA] R 1IMER 1Q VIWKWAMUH DGDWMA FRQ SHWRQD®! [RWP DR FKH & VHIXD 1Q WWR LOVXR
SHIFRUR

/ D QDVAMD GH@® 5HW GHL&RP XQL$WIYL. VLIQVHUVAH SLRSUR DRQWLDR GLTXHD VFHOR
4 XDD HQN GL SIRMP W L &RP XQL VRQR 1Q JWDGR GL IDIH DIJWHID] IRQH SWRP XRYHH LOFOMRQH H
FRIQYROHH QH@ Gl XVIRQH H QH@ FHVAMVD GHOSLRIHWR DQFKH DOVH UHDAOW FRP H G $] LHQGH 8 OV FKH
IOWRQR QHOSLRSUR WUMRUR $ QYHTR GLFRP XQW 2 [P SRUBOW LOPHQWDUH MWW 1 IMFD DQFKH
SWRP XRYHQGR @ FUHD| IRQH GL FRQM IDYRUHYRQ DMDYHUR @ UJHQHWD IRQH XUEDQD @ P REIDW
VRWMQEEL® H @ FUHD] LRQH GLDUHH YHUGLH VSD] L SXEETRL MEXUL IQFOMYL H DFFHVMELD DQRKH D SHURQH
DQ] IDQHR 1LDILD

0 D QRQ VR® $QFKH ®f VFXRG®!I ® DWRAD] IRQL SHU DULYDUH DOP RQGR SLIRGXWYR @ [P SUHVH VRQR
SDURHUIP SUHVAQGIELD

8 QD UHW YILUXRVD H DWMD FKH UHQAD 1Q XQ SLRIHAMR Sl» DP SIR  9LYREHQH FKH KD UHFHOWP HOWM
SUVR YWD H FKH LIGHQWIED XQR VB! GL YMD YIYR EHQH P DQIIR 1Q P RGR VDQR P L P XRYR HYMR
FRP SRUEP HQAMUMAKIRVL SUHWR DIMAQ] LRQH QHLOXRIKLGLOYRWR SHUSURP XRYHH @ P 1D VDOWM

/D VDOW 2 XQ JIRFR GL VIXDGWD /D WL FRQTXIM® H @ VL. P DOMWHQH DQFKH DEEWDAADQGR DEIWXGIQL
VHP STA. FRP H LOFDP P IQDWH DG HVHP SIR DQGDWH D VRXR® R DOMYRLR D SIHGL HIDDUL XQ SIFFR®
VSO IR TXRWGIDQR SHUHQADUH 1Q FRQOIWR FRQ @ QDWYILD

3IFFRQ.JIHVWAKH VH GLYHQWIQR DEIVKGIOH FRQMEXIVARQR QRQ VR® D SUHVHUYDLH @ [ XQ] LRQDOW GLTXHMD
VSOIQGIGD H FRP SGMWD P DFFKIQD FKH 2 LOQRWAR FRUSR XP DQR P D DQRKH D IDYRULH @JJUHID] IRQH H

QOFGMRQH VRADGI

ODQXHOD /DQ]DUL
$VVHVVRUH DOOD 6DQLW¢ H 6RFLDO







3URP XRYHUH XQR A GLYIVD VDOR @ XQD GH SUHLRI DWYH FKH GD VHP SUH ®1 DP P IQMAD] IRQLFRP XQD@
SRUBQR DYDQW ( FFR SHUK« $ QALIHOHVR VRWHOQH FRQ IRU D QQL} IDWYD &RP XQIW $\WYH OQADW GDAD
5 HIIRQH 9HOHVR IQVMHP H DL&RP XQLH D@1 8 OV GHLWULLVRLL

8Q SLIRIHMR D XQIR WP LOH FKH FRIQYROH GILHWMIP HQM ®f IMAYX] LRQL L AWBGIQL H DQFKH LOP RQGR
IP SUHQGMRUD®! 3HIK« VROBQUR MYRWDQGR AWMDWIHP H YHUR XQ XQIFR REIHWYR 2 SRWIELBI RMAQHH
IOUVXOIVR YROOR

$\WYDUH SROAFKH AKH SRWDQR LOPHQWYDUH COWAYIWY [ IMFD UHQGHUH IQFOMYD (DMYIW VSRUAYD IQIRUP DUH
VX@ FRUHMD DIP HQWJ| LRQH H IDYRULH P RP HQWGL FRQILRQR H ULGMRQH ROMH FKH SUHYHGHUH VSO L
SHUICP RR ®1 GMVASTH VSRUAYH H J QIQFRQAL

4 XHWR L VIQGDAL YHOHW.@® | DQQR TXRWGIDQDP HOW P D WVLSX™ |DUH DQFRWD GLSL»  VSHAH GRSR LGLIAD
DQQLGHM SDQGHP 1D AKH KDQOR UGRWR 1Q FHUWWFROWMAE W GLOH DADWNW | IMFD

/ D AHD] IRQH GH@ 5HWM 5HIIRQD®! &RP XQL$WINL 2 XQ LOFHOWYR XOMURWH SHUK« |IMD GHIQ RELHWYL
FRQAFUIHWH GLYHQWR DORKH XQ P DUKIR GLJDUDQ) LD CHODWMYWY VYROD
$LE&RP XQLFKH FRP SGMADQOR WL L SDWL SIHYMA GDOSIRAHWR  1QIDWY YHULE UOVADR XQ ®IR FKH

DWMD LOSHIFRUR IDAR & LOQVHUIVAH QHID UHW UHIIRQD®! H WDSSUAVHOM XQ P SHIQR HIHWYR GHO
&RP XQH QHOSLRP XRYHUH XQR WGB! GLYIVD DMIYR SHUD VDOW GHLVXRLAWBGIQL

3HURK« XQD FRP XQIW \VDQD LQ VWM ®1 VXH FRP SRQHQWH [ DVRH GHW 2 XQD FRP XQW DWYD FKH JXDUGD
FRQ VSHLDQ] D DA XWLR

ODULR &RQWH
3UHVLGHQWH $QFL 9




3UHP HWD HVFRSR

GH@D * XLGD
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6HG H QW HU QHDW/AWILWINFREORU R E OGIF'D O YSW B E ORLRPS O HRDALY B BBLL D W WR BLQ W H U D J WWUER QiR
FRQWULEXLVFRQR VLJQLILFDWLYDPHQWH DOO LQFLGHQ]D GHOOH PDODWWLH FURQLFKH RV
/ 206QHOOK HMNLGDOWW LY\MWRR PSR UWDPH@MQGHDQ L KD RUQD®IRF L \HSRIO LEHER LY HUHAL W R U L

VD O XM/MV U X ] ICROQMR BRP X Q LMQEG L F D JALKRLDLH B/ F L H Q W L | L FYCCPOALGBVDRIOHD D WIW/IL YBIDVB &) D W L FVDXUL H
FRPSRUWDPHQWL VHGHQWDUL GD OLPLWDUH H VX FRPH VYLOXSSDUH LQWHUYHQWL VSHFLII
- &RPXQL LQ TXDQWR (QWL GL SURVVLPLW¢ KDQQR XQ LPSRUWDQWH UXROR GL SURPR]LRC
H SRVRQRQ QH V A LLHF D F H PSHUORA HGALVRLP X Q IFW BF R L Q Y R OQ B LAY Q 60HQ L W DDA FIX R O FL W W BIGOLHD L
DVVRFLDJLRQL LQYHVWHQGR QHOOD SUHYHQ]JLRQH SULPDULD DWWLYLWG¢ ILVLFD DOLPHQW
$OLYIBERR X Q& WRS R U WID@DRAMQ WA YDDANMLWLIVDE KSH R P X R Y FOBAR D ] LRIDRIQ W HDMRIU HYWR@/IW D Y HU VR
ODLOH UD]LRQED QP R E L OLRWN HHMHIOEELWDH D ] LRID b HYHH UKBWLS D $IX E E (VILFFXUDLF O XNDLFYFLH V \DLGEFE IOHL
SHUVRQH DQJLDQH R IUDJLOL

8QDUHWIH JLIR@B L& RP X QU HQ®EORULPQEMU T XHVWRRGRLDYPHOWDDVIRUP BHREHULUWNRUL
SURPR]LRIQHW H F RFHL HOWL 1§ F URIQDO  LUGHAI H REQHHOYQL DY BV WH.GYHDV. X RALMY H U P L QEORQVIDIE H U H F D GUXXW H

DO\D V8 HGWAILH U U LRRFPUALIRR E L OLRWON H QR E DOR U L] ] M VB ] XRED @RH I ILFLHQ WQ A H QMWRLLF R
SURWH]GRQBYH WL PDHMWLVFUHBIR QLWR UG JUQRLERHOQWH UYH Q WILY|IDERP X @IW WSIHUP HW W H U ¢
LQROWUH GL PLVXUDUH L SURJUHVVL GHO 9HQHWR YHUVR TXHVWL RELHWWLYL GL VDOXWH

/DSURPR]JLRQBUDWGERDO DWWLFDRSSUHVHQWWDRQR YD@WHY WLSHQ®R SR OD]IORBFR Q RMLD
VRVWHQDPEQHWWDBRPHQWRHEHQH LK UR G X FRREQR WOHD O X WVWHHFPH QW BBRQWULEXLVFRQR
GLUHW W DRIHIW HX Q J L B PR\ @VHLI DE.L H WGNELWLLO X B RW H QALIEQ O H$ J H Q G OIMH L REQL WK DD G
HVHPSDRULGX]LBEBO LQTXLOQWPRYWRIDFRGX]LBEBO XWGLORFERVW LURVYIOTULGX]LEEBOH
GLVXJXDJOLDQ]H OR VYLOXSSR VRVWHQLELOH GHOOH FLWW¢

&RQBOLDGRJILR BB HQJLRQH OBHJLREHIH Q HMORN HRIERIP X R YAHIR] L RFQRD V D S HEDRORIW GQ H

Y LW D QHRD W WLLQWRY VOHH W B Q F KOHW W U DS BIRI /IB/AVQ F O X VHLEQ BIU H J D ] ISRIGIR Q W U DIVEWDIUAHIRD O D W W L H
FURQLFKH H FRQWULEXLUH DO PLJOLRUDPHQWR GHOOD TXDOLW¢ GHOOD YLWD -Q TXHVW F

/DIXL&DORFRSRVXS SR UWUKRPK GLH CBAD L RQHIH Q HMKRE HV L G HG BIDRY D&RP X GV W LRVBW HQHQ G R
XQR/SHFLILERR QR V F LIPHLUQ W QICHIE H W W DIROQ RO O X VIW B D WHL.D WS H \WMDLV F RQ RHWAARQ D/ H]LR Q H
GHGLFDWD

e &DUWD GHL &RPXQL $WWLYL - SULQFLSL LVSLUDWRUL GHOO LQL]LDWLYD DL TXDOL LO &l
e &DUDWWHULVWLFKH GD SRVVHGHUH SHU HVVHUH XQ &RPXQH $SWWLYR

e - YDQWDJJL GL GLYHQWDUH XQ &RPXQH $WWLYR

e - SDVVL GD DWWXDUH SHU GLYHQWDUH XQ &RPXQH $WWLYR H OD IORZFKDUW FKH OL VL




&DU/M GHL&RP XQL$ WYL
3UQFISLLVSLLDVRU

/ DW WILWLZRVX QS RW H QAWHH VW L HIDOVIRD O X\§ H ¥ QP R Q G\RR V W H GHISEUEXHW W DYR FHG E D
XQ XQNVRDX]LRSHD XPHQWD WAV WILWYILEFRE DY HRIVW D FRGD\W RUHWQYVXHVWRP SEBBRLFK«
LQFR UDDIRFMD O L | DWW HQYU RQHGW DW X¥\WAS HOFALY HQGRY L SBIOBNRUHWHUPLQH
PHQWUP®SSURHFLRFBHBER QW U DYWWDGHQ W D U E KMHESHHY MVOID WEHEBLSROLWWKBWHJILH
DILRQL VLPXOWDQHH QHL GLYHUVL FRQWHVWL H VHWWRUL

-0 3LDQR G $]JLRQH *OREDOH SHU O $WWLYLW¢ )LVLFDVWSBBWHJILH GHOO 206 G

6RFLHW¢ DWWLYH QRUPH H FRPSRUWDPHQWL VRFLDOL

$PELHQWL DWWLYL VSD]L H OXRJKL

3HUVRQH DWWLYH SURJUDPPL H RSSRUWXQLWE¢

6LVWHPL DWWLYL JRYHUQDQFH H IDFLOLWDWRUL GHOOH SROLWLFKH

/ —63%$+QWHUQDBRAERRDE\VLEEPWLYDWHDOMKQGLYLGADMRHVWOMKHXQ]JLRQDQR
SHSRPXRYHU D WWILYLWFBHS RVVRXSSRUVSDDRLILEG WRRUWICRSHUDWSRIRIHVVLRQLVWL
HJOBEWDPWMIPE QHPRQWUDOV W R Q DMMEWMNIDMWHRID]LRQEXDWWXDKIQRPRVWUDWR
HITLFDFHO O DEHDWWSHWEHG H Q W IFIRLHWUEDO W QV R UR B QH PR O X3 HROREO D W WR € LIF K H
PLJOLRUDUH LO EHQHVVHUH GHOOD SRSROD]LRQH




7DOL LQYHVWLPHQWL VL SRVVRQR FRV® ULDVVXPHUH

52*5$00-592/7-%// 47(5%$ &20 81,
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RP X R YO DM WIWIPERX RIO@R G RO R E BOIHV W H F RPFS R UBMDRSH L R DBWLGR Q L
UULFRIBIBDXED]LIRYHED XDO PWMWWEBGHVSRVLYISOQHJLVRDGH JWSH U

RV W H Q HIAW WILWILRDE U X W \WQURIMY D X W W& X D VEWKMODR R U Q BWRP XRY HUH
RJUDRHAPRELOVRAROD\DMFBM D QGDHMRUQOBDWFXRODB RW VBROH W L FK H
RODVAKMHRNWHQIRBRIWHRBERLQY R CLIDHWRY R QIIDWY M X G HQ WQRW RHU L
LQWRPRQUWYFXRDQPROSHUHP HEWHBHIIJLXQBRFR QWL EPPEELQUDJID]]L
RYHQLHQWL GD WXWWL L FRQWHVWL VRFLDOL

632 67$0 (17-$77-9—

6SHVVERWD BXD DW\@HYFHW ¥BRIGROSE X 'H V V HHIVH WHDEWOQG H W H U P L\DRORLWD 1B H
GLVDOXIRLFKOVSRVWDPHISSUHVHRYBORWHODWLYDRPSRWWNGOWE D
TXRW L G IGIH@EMAS V RIGHV H JRIDIIH RFUPWDHD W \WIWLGFDEPARHG D OALMIWG D V SRV R
PRGB UDRHVR VW H GHDDOPHH Q WOD D WIWVE LIAR U Q D @ R B B DIALM\PRG RG D
IDYRULQMSRVW ML HGELFLFGHAR®PH]]IS X EE QUK LM@GHR QVLGHUHYROH
FDPELDPHGWRVLR@PROWDHVERY ®H LWWRQR W D B/WR JH W SHWWV H U H
DXWRFHQWHLFEHRQQWHJGDRSVUIRJIHW W XJWRID®B J LR GDORF DRXHHV H
FRPELQDWH IDYRULVFRQR JOL VSRVWDPHQWL VRVWHQLELOL VRQR

e 5 HQGHUH DFFHVVLELOL OH GHVWLQD]LRQL

e 6XGGLYLGHUH LQ PRGR HTXR OH DWWLYLW¢ ODYRUDWLYH QHO WHUU
e *HVWLUH OD GRPDQGD ULGXFHQGR OD GLVSRQLELOLW¢ GHL SDUFKHJ
e &UHDUH UHWL GL WUDVSRUWR IDYRUHYROL D SHGRQL H FLFOLVWL

e 5DJJLXQJHUH OLYHOOL RWWLPDOL GL GHQVLW¢ DELWDWLYD

e 5LGXUUH OD GLVWDQ]D WUD OH IHUPDWH GHL PH]]JL SXEEOLFL

e 5SHQGHUH SL» DSSHWLELOL JOL VSRVWDPHQWL DWWLYL

3-$1)-8$=21( 8

~BR®LF X0 L WARQRR VW
QRVWUH VFHOWH FRPSR
XUEDGFRBDWWRRQXQXVR
FDPELD P HQMORRIG D OG WV 6 H
SULYDWOIS RV W MWAHSYL H G IQ
SULQFLS D GRAHOH/DRLMAR® S
VW U X WV K U H DOAXIRYJEKLIO D Y R
JDUDQWLVRWOR DEP®@DJO
SHUVRQH GL UDJJLXQJH
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-0 *$33$%$ DIIHUPD OD QHFHVVLW¢ GL UDIIRUJDUH OD IRUPD]JLRQH LQL]LD
VDOXWBFFUHVE IORFRQRVFHERPSHW QGSHWRPR]LBEB O DM WILFRIW ¢

RS H U DWRQLVQ B OIDROS R D WILXFFOW LIEG RYUHEEB 8 KD O X W\DLLGHJRIDMILR U Q LU H
FRQVLJOL EUHYL H R GL FRXQVHOOLQJ

/DSURPR]LEBEIOO DWWLEBWKU YLDIQLWRYUHERIDFHQWUXDEMIHYHQ]LRQH
SULPDHMMIDFR QGG D MR UWWLGHRHBRHQHIGIFOO DM WIMYIBWO B U H Y HRQ H

FKH SHU OD JHVWLRQH GHOOH PDODWWLH

&2081-&$=21((0%$660 ('

~-PDVRHGIMR QR DQIHIH FBFHK UD VP HRMHWWDIE RH U HE WILIVXIO O DM WILFDR W ¢
DPROWH FRHSRSROD]PRQHCPOD JURD UB/MEDHOBURPR]LEVBE O DRRMWMLR/W MOt
QRQ@ YHLFRGDMBHXHVMOLQ D-ORHGLHRVVRBRVHXW L O LSNP HRQUWD D
FRQVDSHY BEE}®HEHOY DO X\WHR UPDXIME E L HWWWLOGH)HH. G/IX OADWR. Y L W ¢
ILVLBBFYHH O RWLY D]D BV HDNHAVH PP D QW HQMDBILIJOLRODDKWR HIILFDFLD
QHOO HPWHHIQ{BQ]DDWWHJJL DPHGMHIE IHOWH Q]+t ROG LHRVV RR®AF K H
DXPHQWDBERIQVDSHYROQH{[IDGRESRUWKQIPRGEHH VVHUWWLWLPRODUH
ULFHGERVREGVKSRUWRR QW U LIERR W UXR U FRK O W XI\DROU HYGR@® ID WLW L ¥ DW ¢
8QD UHYLVLRQH GHOOH HYLGHQ]H VXOOD FRPXQLFD]LRQH LQ WHPD GL

e —PHVVDUHO IDVDLOY D WW LEERWUH E B MV RUMU X WMWXRIGB/R.V L WP ¥RV WIHQ H
HYLGHIQDVX OWDNMMHH UP LR GR SHFLTIXHRB RO LIXDUGDQR X\WHALBOH
PHQWDOH

e O FRQWHQXWR GHO PHVVDJJLR GHYH HVVHUH SHUVRQDOL]]DWR R P

e 1HOO HODERMDPHRYB®IJVLGRYUHERWLOLQDWIHHURDPDWOWYHRULH
SVLFRORJLFKH H R L SULQFLSL GHO PDUNHWLQJ VRFLDOH

/D FRXQLFD]JLRQRDVWHGLOGDVR&EDQQRUREDEL O KXW H WOLR L WWDVOR
FRPSRUWDPHQWIRD HHQWHIER@WW IGNSWR P R] LB ® BOIDO XMKHH V VIHV X U H
SRWUHEEHUR PLJOLRUDUQH L ULVXOWDWL

63257 /9452 3(5 78 77—

(YHQWSRUW IUIFUHDBWDWIVPKHRQYROJD QRWRBRQ LROMMIUFD PSDJGQH
FRPXQLFD]ERIYHFRQFHQWUIKRRHEQ H I IGFHO®MDUWHFL S BR\RWOQRHQRLOXSSDUH
DWWHJJLBRNQWIDWR UQBHR P R HE& 8OOSR H &H ODOMW IUYLIFW & B R/R IR U P D
VRFLD'BN UHEE HHWR/ HDMW WL BSDWWQH FRIQIS VWDNHKROBWSRQ VG HDOID
SLDQLILF XURDGE B\G HODRO L WEIKKH. OGH® HU U L IR UQ RKLDD UD R WQ W
VSDIHR XRJQAPSLDAWQOMWUH]]DAXR/IS R BIW LV H U YWLE UH B & IVYLD J KL
GRYUHEERIURLUBROWBSHR UW XWBLRUOWH. YH F U H DDAVRKE JH WKHQ HKD Q QR
PDJJLRUPHQWRJIRRR@LYBGMDWWH F L S®L ERPWASWU R P X R Y HIDWSERR GIW' S R
SHULSBiRQ\]H\BH‘BIKJLL&SUDWI'L)G—D/MAMWIH‘BIL—WKYXROHSUHQGHS!}QI)EHHJLRGR
DXD8Q RIIHGMOWRODOSW HVVHIHR SRGWNDH UV L | el
PHQWDQGR FRPSHWHQ]H H FDSDFLW¢ GHOOH




[82* +-' —[$9252

~QYHVMWALQW HUBGHSUWRIPR]LB®IOO DWWLEEDWXRJIEIODYRURQIBULRUWHLW ¢
XQ RSSRUWKI®KW QIO XQR® R O/RRODW DEGMRD O XWE H UBKID Y RU PWRQ E K H
V X OFOUH \DFHIOMB H UUR D Q B ODJ HH Q G®IR G H WF RO X SGDOVIR S BI® QD P E L H GW H
ODYRAWDROXVBDBRAXRYQISSURRBPIRESEBDHDOL]]DGILRWWH UG ISQWRR]LRQH
GHOO DM WINYROKG RGO D Y RDB ULADVHRQV LYAMRAR E L O LMBDWHS DD Y RH L
ODYRUBWROO HIlKQWXIIBMHELMRUDVHFRQUOUSUHY HEFR VW LW BIXRQ H
JUXSSRODY RIS S UHV H G W OSIIUWALH U H VRAD WRIG L Y L GEXMY H\RW HP-RER DEIO
JUXSSDY RBUHRGH | L QLOK W H U BRWALEBVID H D O L /JIUWHD O L ] ] DJ HR@MLHQWAHR)
GHYH SUHYHGHUH DQFKH OD VXD YDOXWD]LRQH

/HV HJ X HQMALU D \B X PIHH) WDEDRR E D BAGOH OLLQ WH UG B QRRR]LERE O DIW WLLFYDL W ¢
QHO OXRJR GL ODYRUR VLDQR HIILFDFL H VRVWHQLELOL

e 6RVWHIQR H FROODERUD]JLRQH DWWLYD GHL GLULJHQWL

e 3DUWHFLSD]JLRQH GHL SRUWDWRUL G LOQWHUHVVH GHOO RUJDQL]]D]L
e 3ROLWLFKH

e $PELHQWH FRVWUXLWR H VRFLDOH IDYRUHYROL

e —-QWHUYHQWL PXOWLFRPSRQHQWL H FR SURJHWWDWL

e —QL]LDWLYH FRVWUXLWH VXOOD EDVH GHL GDWL GHOOR VSHFLILFR F

352*5%$00 -&20 81 7%$5-

~SURJUDFRIPXQLWDOURGR»GLXQDSSURFFHER QW U D QW DKM W\ Y& BVE O D
SRSROD]GRRIPHQWKRRSHUDQRLO L YSIDIIL O XXBRPSRUWDRPEQRIPPL
FRPXQLWDUEDBEOXGQRRWLOHPIRVVPHGLWDLQWHUPHODMAR QW NSWELILFL
AXHVWRIELQD]ICRSARO L WHFGWHYWRJIJUDFRORLHIILFQADO DXPHIRWEDO L
DWW LM.IMA DB O SRS RO D | LRRLH KALFR Q FH Q WUP®IR | HU MQ\EELLP R Y LPQ W R

VXOO DPELHQWH GL ODYRUR VXJOL VSRVWDPHQWL DWWLYL H VXOOH C




U0, & ™R « OV 6 OSEE UOE <« Efe O £10R£00" « £ EEI[ £ U E Fe U0 &

35$7-&+( 5$8&&20$1'$7(

7$5*(7

0

5-)(5-0(17-

81-7$ 6&2/$67—&+(

9HGL SUDWLFD UDFFRPDQGDWD 5HJLRQH 9HQHWR

6SRVWDPHQWL DWWLYL FDVD 0-125-| KWWSV GULYH JRRJOH FRP ILOH G 7]F=. 1U$\( 4V8
XVS VKDUHBOLQN
3DXVH DWWLYH 0-125- KWWSV ZZZ VSRUWH[SRYHURQD LW SLX YLWD VDQ

3267$0(17- $77-9-

6SD]L QDWXUDOL PDSSDWXUD

7877-

. KWWSV 2ZZ PHWURSROLWDQR LW WUHYLVR ELNH
%LNH WR ZRUN $'8/7- | JXDGDJODQR EXRQL VSHVD
o /-1(( *8-'$ 0-7
KWWSV ZZZ PLW JRY LW VLWHYV GHIDXOW ILOHV PH
JLQHH JXLGD SGI
3LDQR FLFODELOLWG 7877-
o B(¥—21( 9(1(72
KWWSV 2ZZ UHJLRQH YHQHWR LW ZHE PRELOLWD H
PRELOLWD FLFOLVWLED
¢ 3806 9KWWSV SXPV FLWWDPHWURSROLWDQD YH
3806 7877~
¢ 266(59$725-2 3&OBWSV ZZZ RVVHUYDWRULRSXPV,
/—1(( *8-='$ 07
ORELOLW\ PDQDJHPHQW 7877—- | KWWSV ZZZ PLWH JRY LW SDJLQD PRELOLW\ PDQD

3-$1-)-&%$=-21( 85%$1-67-8&$ $77-98%

SUHGLVSRVL]LRQH GHL SVFO SLDQL GHJOL VSRVWD

9HGL SUDWLFD UDFFRPDQGDWD 5HJLRQH 9HQHWR
KWWSV GULYH JRRJOH FRP ILOH G VTP9.-\ IW NS1
XVS VKDULQJ

352 029(

0-125-

9HGL SUDWLFD UDFFRPDQGDWD 5HJLRQH 9HQHWR
KWWSV GULYH JRRJOH FRP ILOH G 5Z2XZY2PZ47T]
Z"XVS VKDULQJ

&RUWLOL VFRODVWLFL
IDWXUDOPHQWH VEXROD

0-125-

6$1-7%$5-
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9HGL SUDWLFD UDFFRPDQGDWD 5HJLRQH 9HQHWH
KWWSV GULYH JRRJOH FRP ILOH G M=*$DY=E&R]
XVS VKDULQJ

%821% 3587-&% *$//(6

KWWSV LVVXX FRP SOD\ZDOHV GRFV XVLQJBVFKRR

$77-9-7%

)-6-&$ 3(5 3(5621( &21 )5%$*—/-7,

3DOHVWUH GHOOD 6DOXWH 7877-| 9HGL SUDWLFD UDFFRPDQGDWD 5HJLRQH 9HQHWR
&2081-&$=—-21( ( 0$66 0('-$

9-92 % (1(

&DPSDJQD GL FRPXQLFD]JLRQH 7877-
KWWSV ZZZ UHJLRQH YHQHWR LW YLYREHQH
Y(67-9$/ 63257 ( &8/785$ 0217 (%(//81$

(YHQWL VLIJQLILFDWLYL DQQX

THVWLYDO GL SL» JLRUQL H PR 7877-| KWWSV  ZZZ IHVWLYDOVSRUWHFXOWXUD LW FRVH |

PRQWHEHOOXQD
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9HGL SUDWLFD UDFFRPDQGDWD 5HJLRQH 9H
e $8/66 0$5&% 75(9-*-%1%

KWWSV ZZZ DXOVV YHQHWR LW JUXSSL G|
. $8/66 32/(6%1%

KWWSV ZZZ DXOVV YHQHWR LW LQGH][ FIP
DFWLRQ P\V DSULGRF LGGRF

e $8/66 % (5-&$

KWWSYV Z2ZZ DXOVV YHQHWR LW SUHVWD]L

*UXSSL GL FDPPLQR 7877—

9HGL SUDWLFD UDFFRPDQGDMWDOSHDWRH 9H
.0 DO JLRUQR 7877— e 5HIJLRQH GHO 9HQHWR ! .P DO JLRUQR (
KWWSV 7ZZZ UHJLRQH YHQHWR LW ZHE VDQ

9HGL SUDWLFD UDFFRPDQGDMWDOHHDWRH 9H
e 2*1- 3%$662 &217$%
BUDWLFKH PRWRULH DO SDUFR 7877- KWWSV 7ZzZ XLVS LW YHQHWR SDJLQD RJ(Q
e 5-'$77-81% 02669%
KWWSV 7ZZZ DXOVV YHQHWR LW ULGDWWL

9HGL SUDWLFD UDFFRPDQ G DIDO 5K DMWRR H 9 H
$WWLYLWE¢ PRWRULD SHU WXWWL FK 7877- | » BLWR GHO &RPXQH GL 9HURQD
KWWSV ZZZ FRPXQH YHURQD LW QTFRQWH

/82*+— '— /$9252
&&0 1(7:25.
1+3 $'8/7- KWWSV ZzZZ FFP

QHWZRUN LW LPJV &B BO0$-1BSURJHWWRB

+3+ 67$1'$5'6
+3+ 6 $'8/7— KWWSV Z2ZZ KSKQHW RUJ ZS FRQWHQW XS(
+3+ 6WDQGDUGV SGI

352*5$00- &2081-7%$5-

6FDPEL *HQHUD SWWLYL °$‘11:2_5$‘1_ 9HGL SUDWLFD UDFFRPDQGDWD S5HJLRQH 9H
$WWLYLW¢ PRWRULD GL SURVVLPLWG 7877- | 9HGL SUDWLFD UDFFRPDQGDWD 5HJLRQH 9H

6WUDFFRPXQBD UW L PRAODHE) HRILHD Y R O J& REE@RWR ESDUW B Q EIDAFEBW ¢ DQ@KH
ULVXOWDQR HVVHUH SL» IUDJLOL H GLIILFLOPHQWH UDJJLXQJLELOL GDL SURJUDF
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"RUNV &LWHG

$FWLYH &RPPXQLW\ 7RROERQWL G UMMM WPHQW Rl +HDOWK 6HUYLFHV

KWWSV ZZZ GKV ZLVFRQVLQ JRY SXEOLFDWLRQV S S SULQW SGI

)DL3WD D% X L O BV BBIVLBB W LWMMIHPBP RUBFWBHIRSOH2 RUGGID @WEDQL]DWLRQ
2FWREHU

KWWSV ZZZ ZKR LQW SXEOLFDWLRQV L LWHP :+2 +(3 +35 581

7KH *HQHYD &KDUWHU [RP :HRO EH L+GDOWK 2UIDRHPEWURQ
KWWSV zZz7z7Z ZKR LQW SXEOLFDWLRQV P LWHP WKH JHQHYD FKDUWHU IRU ZHOO E

/D&EMWDZRURGWMR $WWLYVLWQ PKLDPODWREDO® $]LRQNHVWLIRHQJWILRQBIDR
SURPXRYHUH O DWWUWYLW¢ ILVLFD
KWWSV ZzZZ GRUV LW GRFXPHQWD]LRQH WHVWR &DUWD7RURQWRB-QYHVWLI

2772 -19(67-0(17— &+( )81=-21%$12 3(5 3520829(5( / $6I$9-7, )-6-&$
KWWSV ZZZ LVSDK RUJ ZS FRQWHQW XSORDGV ~WDOLDQ (LJKW —QYHVWPH(

7UDQVIR RXIZRU OMKH $JHQ GPB XV W D L GDYEHIOHR S P HIQID U W PRH@EW Q RDLFGERFLD O
$IIDLBXVWDLQDEOH '"HYHORSPHQW *RDOV
KWWSV VGJV XQ RUJ DJHQGD

9HQHWR 3-$12 5(*=21$/( '(//$ 35(9(1=—2BHIJLRQH GHO 9HQHWR
KWWSV ZZZ UHJLRQH YHQHWR LW ZHE VDQLWD SUS




[ H FDLDWHUMAEKH

GHO&RP XQH $ WIIYR

PXQFKHEHFLGH QY HVWXY{LO®IDO XGWHH U R SFLLW W BIG/LX@DL
WML YRQWW UDS HHUVR L GISURS RFKMWDRULVFRQR

MHX VO\MDV FoHH WY LIDQY DO ¥WIHRQUDJLRLIW #H @ERDVF X QD
QDRX QB URJIHW W R PLERDH. ¥ WHRF DUDG HJ XD SO MH U B L

b W GHIFE. E O BIE RAULD V SROUBER DBRQGIL Q FH Q WUIEY BMWHD G L Q L
WDPHQWL DWWLYL ULVSHWWR DOO XWLOL]]JR GHL PH]

DTHX L Q G D W W XXBRUDHW U D W M OIMDL F R P S R R K Q W IHWSDHUID
W £0) YDXWDE B S R O D | IEFDQHE IHQID J D I} G X ®\@ |L DHQLIQV X W W L
DWW H Q PLOREBIW H JRWILWWFSH B U H V H@IBID W R OFRUR @ LFE K H
FRQGL]VARQDWEHFRQRPL¥FKBIQW D J 1 QP RGIRV D G

H FRQWUDVWR DOOH GLVXJXDJOLDQ]H GL VDOXWH
VVHUH ULFRQRVFLXWR &RPXQH $WWLYR VROQR

e $YHUBWWLYDMWRIQRSURJUDPBRSURPR]LRG®HDWW L YILWIFD
UDFFRPDQGDWRHOR R QH BHQ W H U YHHTQXW ¥ D OSHBALLD V F X Q D
IDVFLD G HW¢ PLQRUL DGXOWL DQJLDQL

(2
e $YHUBY PWROPRQ LQWHURHQW H&RUDD O L] POO/GHDM] L R QH

YDORUL]]DGURRHW KVMEDIPLY RUHPRG D RP R ] L BQHY R/ W LGILH
YLWD DWWLYR




—YDOVIDJJLGLIDU
SDUM GHQ@D 5 HVIA GHL

&RP XOQL$ WYL

- Q@RPXHKIBHFLGIBHLYHQWP&RIP X GM W IGYHIH Q HDWRW X DWW H UY RI@WULR P X R YOHIULHW D
DWWHLUYHERJHORFPRQOLDWWRURLILEBEBAUREWHUULWRYRRLNVERQWMIGYHRORQWDULDWR
JUXSCGIFLWWINGXRDOWOWEF DOLQBIFROODEREPQGLY REHUMAWALYDWISHMHYVHPSLR
QHOO DBHWWRBVSRHUGAD QLILFRYJERPQH\GMHEHDFLX O W X G B COHE H OLO/R. O XFSFSHRQ R PHL F R
DPELHQWDOH GHOO LVWUX]LRQH H GHOOD IRUPD]JLRQH GHOOR VSRUW H GHO WF

) D U WS P H WOAGHD LFHR Q V L V VWFIR®IDH QQIW H J U DR R QUH. RARY W H Q D BISMIXW GEALLQWWH U Y H Q W L
GOLPOHPHQWDLEHY VV HUHDH U U LIADRSISLLRH V@ WSS R U WKKIQQ BB JJL RADHO RU L] ] BH@QH
UHDOWRI®DDOUD]DBHFLSVRBREHIROPPQ G LY LWIE R R EH D W LSPKBID | | RWHIDM L Q H WIWABX W W L
JODW WRW W L P L] DO R FH DEXMHR BRH L H Q &/ FUHHG\M DDOMW ISY. R € V ROQCHOBIU DWW HULVWLF |
GHWHUW RBPRK QBGH OSRIBR O D JURIQGH QDM WHJLR QDS BUH V HQWBWIE R Q W HDWYADRR
IDYRULUH VFDPEL H FRQWDPLQD]LRQL SURJHWWXDOL WUD WHUULWRUL DGHUHQW
~O8RP X Q$IWW MDRMXSSRUGBDWRINLPHCGWBRHYHQ]GRIQK® $8+H@CFH GWDIOQW HUSHQ W L

L G R QRHILH OYCDDO R PILRIQHT X H O DL @W WS R WIU@ Q H V KEPUBHJ L PSID U W Q HYIMKW S B IDO L MW Q W H
UDJJLXQJLPHQWR GL DWWRUL FKLDYH

/ DPPLQLVW BRWRQXI U XIQROGMWU XPRBWDIGLV SRV LEIDRBMHILR PKDDEGHVHP SQR
FDPSDJQD GL FRPXQLFD]LRQH GHGLFDWD DOO LQL]JLDWLYD QRQFK« GL PRPHQWL
~GRPSOHWDBHO®WRFRGUWR FRQRMFARP SR UVHIUGV H U LLRX QI R]QRIG H G L FEM@L W R
UHJLRQDOH H O RWWHQLPHQWR GHO ORJR GL &RPXQH $WWLYR



3 DWL SHUGLYHQVIDULH

XQ &RP XOQH$WIYR

.8. S3SDVVR$GHVLRQH DOOD UHWH

0 °0 3HU DGHULUH DOOD UHWH LO &RPXQH GRYU¢ FRPSLODUH H LQYLDUH DOC

e $OOHJDVBRFXPHREGWJILWDO LJJDHVRU KGR P X Q3HURFH @CHIBIRP SLOD]LRQH
GHIGDWILL FKLMVMWP XWBYFKHGDIRUPDWXAN W WLFRQEHQWQ O ¢$8/66
FRPSHWMNQ®UL D GIHVAADV X D& B QYW HHQY DG H Q ] LOOBUGHR/ HRAB Q B L
D W W LIY_LUDVFGF U H GOLBMDIERF R J O L HIGS RIQQHF IFDRJMIW W H U IHVOMBLCAKPED U W H
UDFFRJOLHGDWH®H IHUHRRKQ FBHXQJHGOLQWHUPHGHDD § B RAWJMID
'LSDUWLPBQIWRHYHQ]LRMBIO $846160&RP X Q16 X UD QWVHWMIB UR F H\GAR
DFFUHGLWBIRMBWRY\PIRQLW R UIHO @ B F R QSEDU WBI UL F K L 16 GAHR/ FHULLEY
EUHYHPHQWBW W ISHOBWURPR]LEG®D R W IGQH. \I IV WWMLYIRB R HQ W X D G R # Q W H
SUHVHQWL QHO WHUULWRULR FRPXQDOH

e $OOHJIJDWRG XSGRO DG HVAURIQHEDOOBM VIR P X @ W W DYLLU P@OHEL Q G DFFRRQ D
TXDOH LO &RPXQH VL LPSHJQD DG DYYLDUH LO SHUFRUVR GL DFFUHGL

SDVVR3ULPD FRQVXOHQ]D FRQ LO UHIHUHQW

~OHIHUKMOGMERYROJHWKHIHUBESRP X GKKDQ @RS HURLYBBVEH HIHULELOPHQWH
RUJDQL]] R Q®E R QGWIRD QXD ¥ EDUQ QLRO O X MELTOVIR | RIQIGITW LSHBWIW H Q H U H
LOLFRQFLP HQNIR R Q-IWERFFDV LMNRDHI JHUGWAH/ LRQDVHHP HQWHURRUVR
6DU¢ LQROWUH SRVVLELOH SHU LO &RPXQH ULFHYHUH VXSSRUWR SHU O

[ ()
(8

@ 3$662 5LFRQRVFLPHQWR FRPH &RPXQH $WW
s SHUFRUVR SHU GLYHQWDUOR

-~ O SDWLPHIBURIYHQIGRQOB $3XEDD/GIH A@HR U P D LIRFFIROW MW HAX®/ VLVRVD QR
PHQR L UHTXLVLWL SHU HVVHUH JL¢ ULFRQRVFLXWR &RPXQH $WWLYR

e S$YHWDHNWLYORHRORURIJUDBADURPR]LEDW W LYV MFIDF FR P D @O®DWIRHDIQ R QD O H
HRLOQWHUYHQWL HTXLYDOHQWL JL¢ LQ HVVHUH SHU FLDVFXQD IDVFLD G

(2

e $YHUDH'YLDWRHQRQWHUYIDOWRILMWR LDOBMWHD |LRYBHIORUL]]BIERQM/ HV WL
XUEDQL IDYRUHYROL DOOD SURPR]JLRQH GL XQR VWLOH GL YLWD DWWLYR



SRWUDQQR HVVHUH ULOHYDWH OH VHIXHQWL VLWXD]JLRQL

¢ -SRWHVL@&RPXQULVSRPGHULWHBXLVRSUDYHQ®RVWLYDURRUDPEBLSURPR]JLRQH
UDFFRPDQGDWHIDWRBURJUDRREHYHUIRPER TXESD UHE®DBE D UWH O$KO VK HV H
RWWHPSHUDWL L FULWHUL GL EXRQD SUDWLFD SUHYLVWL ULODVFHU¢ OD FHU

e SRWHMIERKQBRKDUHDOLIBMMRBRUDBBURPR]LRQAFRPD PEDYWHUYHQWL HTXLYDOH
~QWHUHQWHOO $XWR/MH GBIO@IR URD O X WD KVRIQAL ] 1D QIGIR UL E L OPFHCHEN G LAYV
DGOOHJIJDWRLQWHUYHQWQQARVHREXRMHUDILXQJHUXQORQWHEIDRPHQR  $
VHJIXIGMBLFRQRMFWRIOO LGRIULLYD VE BHW IV L | L FDL& R DXGH W LIYHRE D V@R @ L
UDJJLXIQIOQWHPLICR PRRPX H8XOF¥RQFRUGHURQQRRMHOD]DRQBHFISUREOHPL
ULOHYDWL HG LO WHUPLQH SHU OD VXFFHVVLYD ULYDOXWD]LRQH

IHEDVRIXIL&RPXYRGGLMYH T X SHONDVVHIQPHORWHRRRPXOWWVDR. QYLW®WRLDUH
QXRYL LOWHUYHQWL RSWDQGR SHU DWWLYLW¢ GHGLFDWH D XQ GLYHUVR WDUJH

e ~SRWH@HSRPXQHRYRQRWVBURLIUDBPKSSRGW®RO DMWWLEERSYYH) H/ R QIR® X PHUR
QRE@XIILFLRIFRMQHFHVEDWHJIXDPHARRXAKIDGH U IDWFMIBWEU®QYL\WOWRELYLGXDUH
OBUDMKG®DYYLBWH IHULELOFRHBRMBU RIJUDBRILRQDOARP D @RIMILD QLILFBHIRQH
G LY HLLQM H UY Bl QDVGRRL GIEW Q F R ULEBIW DAWIRYQR S UR JH B ERLQ V H J X KOQ]BD G H § il
JODLXGEWH UL IR EDEHOLFRQRV F ERPOEFRP X GM W LFKRY DU D T@RQGLLY HU@H OD]LR QH
DOOD FRPSOHVVLW¢ GHO SURJUDPPD VFHOWR

—GXH QYH@ GL

UFRORVFIP HOVR

QP $GHVLRQH DOOD UHWH

~SULPRDVGRISURFHEDRFUHGLWPRR§WIRH JD@®&RH F HG ISQ DY HOGBIG R @HO O D
UHWSH UWDIQOMRBOLEBYDR O $BE0W DO OBIGBWRDW D FIRQ®IHOPRVERR UW H U ¢
O DXWRPDWLFD LVFUL]LRQH DOOD 5HWH &RPXQL $WWLYL

5LFRQRVFLPHQWR GL &RPXQH $WWLY

-O ULFRQRVFLPHQWR GL &RPXQH $WWLYR VDU¢ DWWULEXLWR
WXWB\DYVSYUHYGDPWURFH¥FRROLODGHADRIRHOO LQBRBWQYDGHUDUVL
FRPHKQ WWVWDRIRGKH LERWIDEXRPXQEDODHILRQHOHQHWIRUO

FRQFUHVeRIJIGRPRVWUDMWRTRAVVI® URFHIVE R QW LHYRDD X ] IORQ H
YDOLGLW¢ GL WDOH ULFRQRVFLPHQWR VDU¢ VRWWRSRVWD D U

-0 /RJR

~ORIRFGHQWIRARPX QHO O L QGAHASQR JHSMMR SLPLY REHRKHY HGH
OBHJLROMSHIQD@REDP SDJRIH G HQ WX.QIRFW IGO¥L WD QRH V H
VWHNSHOBRP X @ LUD F F K LDX@XR Q W HIUGMARIRH OFDP SD JQ®H ILQLVFH
QHOMIEOE IFR QW RIWBIRRQ W HAFWRR L YR H QWD S S O IOFIB HWHR P X Q L
SWWLYL



$OOHIDWL

-Q DOOHJDWR DOOD JXLGD VRQR ULSRUWDWL

e $OOHJDOHOFREIODBHVFUHAHIYRJUDBRAUIDRGDFFRPD®G DWW RE X P HRIWLPHQ W R
QD]LR®RQW H U @IHIHRIQL Y H QW@ B R P X GV W LFYGRD V V LM HFRVIIGR.L Q Y H V W LSFHRBWR YV W L
GDOO -63$+ -QWHUQDWLRQDO 6RFLHW\ IRU 3K\WLFDO $FWLYLW\ DQG +HDOWK

e $OOHJDOROVWPRPSLODIEIRQGEUHYNHVWLRQDXHVROWOSOD RIDUWBFFRIJOLHEDWO R
GHOHIHUHRPHQDFKH XQIJHGOLQWHUPHQHMWISSS RWWIOLSDUW IRPEIBWHYHQ]LRQH
GHOO $BLB®RPXQWXUD QWM RWRRVHRYDFFUHGLWBPWHGWRWRYLWRUBNOOWFRQGD
SDUWHUKRLFKLEBWBWR FU LEYUHHYH P HQWBIW W ISHOMBMU RPR]ILEB R R R W IGAH. \I &Y WMLYLRQ R
HYHQWXDOPHQWH JL¢ SUHVHQWL QHO WHUULWRULR FRPXQDOH

e $OOHIJDWORGHVLPQ@HHUFRUWRLR QCHIMHQ WWD IDUS D UWH O GB W&R P X QLW W LFYR.Q
VRWWRVFUL]JLRQH DXWRJUDID GHO 6LQGDFR

e $OOHJDWRHFN ©PHSWWHYVHXWHDWDUH I HQUMHOSIHHQB8MH60ORFBBAL DO XWX @
L QW H U YIHIOQ@/ RV HUHEOR P X (B R WHIMHWUWD OLGBWRYV V L P L MDEUDHY UPKEHF R P D GEEB0O/DOHD
5HIJLRQH
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1HOO DREH@URJIJUDPIBD &RPXQLW¢C

$WW IGHBLD QR3BIYHQ]LRQH. RQDOH
OBHJLRIQWHDOLPBRWRW D 5

GHIBRPXQDWWHYIHODWXYBGHHU %ﬁ%%&ﬁmmﬁc;rmﬁﬁ:@éz

SURPXRYBWW U DY HXYRY KW GQH RRQMVQ _BLOGDFIRPSHJODBDYYLDOH

YLWWD DWWLYR VX WXWWR LO WHUULWRGLIR LUH RUP®BVAHHDU m_._co_“mc<mo<_.owwoe~oo $XOVV

GLYHQWREHNQWWERQ FRPSHWHOWGEXGR GHVLRQH
UHODWLYL DOOHJDWL DOOHJDWRG HYHQWXDOPH&wHp
FRPSLOD @®ROLQBVFKHGD
$XQV GHVFULW®/Q M DIBMRIMW LY LW ¢
JLELQHVVHUWHIODWILYBIO O D
SURPR]LR@HOO D WPARMYR WD
FKHSLULTXDOLIL B BIPLEREDH L
XUEDQL

/ $XOVYQYLWSHORPXQEHO
SURSUWRUULWRNERULUH
DOGDUWBKRPXQHWWLYL

LO FRPXQH DGHULVFH 12)0 Dl KB YRRy OWIRQWQR F H VN IRYR
FDVR GL ULSHQVDPHQWR

‘ 5HJIRQH

&RP XQH

—~OLSDUWLPGIGWRY HQ]GRI®@O $XOVV
FRPXQISHOULR G L F COPOHEIBW HR QH
LQIRUPD]LRADWLY® D G HBIHRQH

&RPXQL DOOD UHWH GHL &RPXQL $WWLYL

/| $ X OWX/ORIDVGIH OLGH R U P D U RHHY X W H
YDOXWD VH VXVVLVWDQR R PHQR ¢
LUHTIXLSWHIHVVHUHFRQRV&RRWRH
$WWLRRIM DYHUBWW L YIDO\PRH Q R
SURJUDP®ISURPR]LBOHW W LY VWRD
UDFFRPDQQD VDR Y H W®IR L R Q HOR
LQWH U YHHTQMW ¥ D OH.@ WQ H V V H IS Hi U
FLDVFXQRFL® HWRSSXUBOPHQR
LQWHU Y Q@WRIULMWR LPOBMRHD]LRQH
HYDORUL]]MGIERQW MV®WDIQLY RUHYRO
DOOD SURPR]JLRQH GL XQR VWLOH

5(48-6-7- 35(6(17-"

-0 UHIHUHQWSXOVV PRQLWRUD OLSDUWLPGSOWHRY HQ]ERQWY —GRPXQBWWQ KD HWH i
SHULRGLFDPRAWDWHE RPXFIKH v XSSRUGMDP X QHO O/FHGWMDOLGL VWDNHKROGREDOL

KD Q @RS H UD ®&XDD W H/ R QSRV WALK L
ORVMRELYHQWRRBRYHGHYRQR
LQWHJ OBDW W LN.EWQHVVHBRQ
Q X R SHJ RS/ V8 H B D Q W H @HRUMDGALR
&RP X QSHI L XR IY R OWIDJ J L X @ BRS

LOWHUYGQWHDOL]IRUHHOOD. GHQW 1 OLIF@W H U YGDQ W L
YDORUL]]IDGQLRQHIQEL QDWWRDWW XBUSUH G L¥SRQ
DOQFKHDWWYHUWRVUXPH@WL FURQRSURJUDPBBJOL

FRPXQLFD]JLRQWPRPHQWGL VWHW¥VKEH-RQFRU®RQLO
IRUPD]JLRQH

PRQLWRRDGLE O ERHQQ®IBBUWH SHULRG L FD® HQ\W & ] D FGHONRH
GHO 'LSDUWLPHQWR GL SUHYHQIWRQN LW ¢ _

%

ORQLWRUDHIHUHQWH 33 GHOO $XOVV

/ $XOYWULILEDWBLVWEBBAUMTXLVLW
FRPIGDDXWR GLFKLOUWDIQRQWBVFLI
LOLFRQFLPHRQWRXQBWWDYROHQ]D
GL DQQERQWWWRMIRIJEKLHGHQGR
FRQWH VW X D/PH@WHS LV SR Q DEBL O H
DYYLMXRYQWHUWHRWGLYLGHQGR
HYHQWXDOH FURQRSURJUDPPD GH
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SUDWLFKH UDFFRPDQGDWH SHU GLYHQWDUH
6FKHGH 7THFQLFKH

. B3URSRVWH FKH IDFLOLWDQR OD SUDWLFD GHOO DWWLYLW¢ ILVLFD QHOOH SHUVRQH G

B3URSRVWH GL SURJHWWD]LRQH XUEDQLVWLFD H ULTXDOLILFD]JLRQH GHOO DPELHQWH |

3523267% 3('-%86

e /D SURWH]JLRQH H WXWHOD GHOO DPELHQWH

SUHH GL LQWHUYH] | /D SURPR]JLRQH GHOO DWWLYLW¢ PRWRULD

$QGDDILHGRLGELFLFOIM®MDPEOSHUVRQIMHOO DPE UHGWFHL Y IBO/GIG HQ W D D EH @
VRFLDOL]JDFELROFHYVVDREE®HP HQ R E E L HQMROSRULHF Kk UX QT X L QGHROHP L V V IGREPL L (
~WDSURYQHEDWUD I VWVFBD GDE&R X RWHP RE L CLWMW. MBD P ELKID Q FKIR SRUWPGWLF [
SHU OD WXWHOD GHOO DPELHQWH

—B('-%88XQ LQL]IRIMWDQR JHDVOD O LPIDWBIQ G DH/WM R U QIIEWDH E LM XROBLHER @ O
EDPELGW UDGBNIE L GKNDQ @RFXRIFFRPSD D WX GWEQ DSRO IDQ ARG P DRUHH
SHUFRSWHVWDPLQIWRIBRQTXDOVERQGL]LRMWH R U R O/RJILRID OUBMIP G H B ('~ % 8 6
SURP XR YHHUNDHERP SRQHIPWLIOPRLQLVW FRRLR@EE X R OX0Q B X OWBK I$ R UNFIU H [
OH FRQGL]JLRQL DIILQFK« L EDPELQL YDGDQR GD VROL D VFXROD D SLHGL
/D VXD UHDOL]]DJLRQH QDVFH GD XQD VWUHWWD FROODERUDJLRQH WUD |

"HVFULJLRQH

'"HVWLQDWDUL 6FXROD SULPDULD

| —VW LERRBR HQWVKHBHFLGH. QVH ULCHHHG LEWWO RI1HIRW B DWLIYAKLBEGHROODER U
GHOO $]56BQGWHEHOR P X QHV W L SX@IF FRUB B P D®IHR O O D E R UDD) CERMY W R | L Q UNKFRHT
FRP S GW®E L Y HUR/HWRIL Q Y R DWWHLYMI DIHQ L ] MHIBLEDR L Q Y R O J DRAHVEEWER Q L\WMB HWD J D |
ORUWDOLWGE¢ GL UH| OBHILQIHGRGHUFRRWWLPMOHDOL]]DHRAHJID QL] ]G M RIQEGWR.Q ORVEHUDUD QW
FRQGLYLVLRQH GHJOL RELHWWLYL H OD VXD VRVWHQLELOLW¢ QHO WHPS
/HPRGDOGIWWGJIDQL]]DELHERIG L BXKMOLW UX PN QWWE DD HD O L]] DY RRERQ W HQK®DLQ X [
RSHUDWLYR UHJLRQDOH QDWR GDOO HVSHULHQ]D GL DWWXD]LRQH GHO

&RPSLWL GHO &RPXQH

¢ -QGLYLGXDUH FRQWUROODUH H PHWWHUH LQ VLFXUH]]D L SHUFRUVL H
e -QGLFDUH FRQ DSSRVLWD VHIJIQDOHWLFD OH IHUPDWH GHO 3HGLEXYV

e 3URPXRYHUH OH DWWLYLW¢ GHO WDYROR WHFQLFR LQ RFFDVLRQH GL |

&RPSLWL GHOOH $]LHQGH 6DQLWDULH

e SURPXRYHUH OD FXOWXUD GHOOD VDOXWH LQ FROODERUD]LRQH FRQ D

e FROODERSIDRAX R YLHOWIR J HWIMORAAR K QHD O W B K RPLIHU D QOBR Q B | | H LRPR J H QU X V]
LO WHUULWRULR

e IDUVL JDUDQWH GHOOD FRQWLQXLW¢ H GHOOD VRVWHQLELOLW¢ GHO S

e« FROODERUDUH H SURPXRYHUH LO SURJHWWR FRQ DOWUL (QWL 3URYL(

e JHVWLUH OH LQGDJLQL QHOOH VFXROH H JDUDQWLUQH LO ULWRUQR L(

e« HODERUDUH H YDOXWDUH L GDWL GHOOH LQGDJLQL SHU ULOHYDUH JOI

e« FRQFRUUHUH DOOD YDOXWD]LRQH GHOO HIILFDFLD GHO SURJHWWR

SWWRUL FRLQYROV | GLIIRQGHUH DOOD FRPXQLWE¢ L ULVXOWDWL UDJJLXQWL

&RPSLWL GHJOL LVWLWXWL VFRODVWLFL

e« PRWLYDUH LO FROOHJLR GRFHQWL

e UHDOL]]DUH H LPSOHPHQWDUH LO SURJHWWR

e SURPXRYHUH LO SURJHWWR SRVVLELOPHQWH LQ WXWWL L SOHVVL

e LQGLYLGXDUH XQR R SL» LQVHJQDQWL GL ULIHULPHQWR H QRPLQDUH X

e LQVHQHEHDQ@RH OO 2 )RIWRDVBY)PLS HUF FADWID VFQROSIIR P R]LB 8 BRRP S H W
VDOXWH H VLEXUH]ID

e JDUDQWLUH OD FRSHUWXUD DVVLFXUDWLYD GL WXWWH OH SHUVRQH E

e« LQGLYLGXDUH L SHUFRUVL GD PHWWHUH LQ VLFXUH]]D LQ FROODERUD]

e SUHYHGHUH O DUULYR GHO 3HGLEXV QHO JLDUGLQR GHOOD VFXROD R

e GLVWULEXLUH H UDFFRJOLHUH L TXHVWLRQDUL UHODWLYL DOOH LQGD|

YDOXWDUH O HIILFDFLD GHO SURJHWWR

3HU VDSHUQH GL S| KWWSV GULYH JRRJOH FRP ILOH G 7]F=. 1U$\( 4V8P 17%0*1 RZ) —-1J YLH

S5HIHUHQWH 'LSDUWLPHQWR GL B3UHYHQ]JLRQH GHOOD SURSULD $] 8/66 G5HIHUHQWH G
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$UHH GL LQWHUYH

e /D SURWH]LRQH H WXWHOD GHOO DPELHQWH
e /D SURPR]JLRQH GHOO DWWLYLW¢ PRWRULD
e /D FXOWXUD GHOOD VLFXUH]]D FRUUHODWD DOOD SURPR]JLRQH GHOOD

"HVFULJLRQH

—-QL]LDWLYD UHJLRQDOH GL SURPR]J]LRQH GL VWLOL GL YLWD DWWLYL FK

¢ )DYRULUH LO PRYLPHQWR GHJOL VWXGHQWL D VFXROD

e 5LGXUUH OD VHGHQWDULHW¢ QHL UDJD]]L GDJOL DL DQQL
¢ 6WLPRODUH O DSSUHQGLPHQWR H OD VDOXWH GHL UDJD]]L

¢ OLJOLRUDUH LO FOLPD H OH PRWLYD]JLRQL GHOOD FODVVH

/HFODPEDUWHFVEP OMIQDORPPLQBHHNPDOPHR®Y R ODAODL R URHRE L J L R LBQRLY V LD @
QRYHPBWHDS UG O BRR®D V@ REUR/RUD QTKH VSHRU L PFRDSVUWHFVEP S WIQ D
FDPPLQBHKNPSHELILRWBRLY VLEXNDIQWKHD O VALRPRHQ®RO O DMXW UY F®IDPRIG L | L KD
VWD@IRWWLYDHIORQW W H QG HRIYHX G HQWH W W H VB WHKQ@VHLY L E Bl QJQ DD WW.IP S R U \@
L QW U R ®XOUF XEWMW IGYR. RML P H QBMAE O L DRRMBIF W DYHH/ V RQ Y HR W IL YV ME®U D QWD | L R
RSSXBRPBFWEYVH FKISHUP H®/IWHD O L K QWUHHIHS UR S VWD BRERV VIDP RG B PR G L | L ]
S UDWILXFFOW L GSHIR PR UX QB LV SRVLRIURQ B L] ]BRH.QYW B OHH U H QWSHDW \ORQ WHRD O L 1]4
SUHFHG HQHV B X \CHV WALR GI®DF R Q V L G HARIPUWVH.BILS U R SWALU X P B Q @/ WM WR BIRR P H Q
RULHQM®MWDLRUD BHOMRER VD S HYRBEGDR U SHRG H OSHHU F H | IGRHEIU R S OILR HSAMWRW L Y [
ILVLRORG HBOIMNRIHWPR W L/ YRRE L H VW X ¥ R DWHW VDLLBEEQ T X K H GBALR_ D W WOLBIDSCHLWWY H
HVWLPROBRHPRULWLVWIRPDHEUDBIMU L MY H Q V IPY IF R O-DIJW W L ® DIUSS D B B WAR
VFKHOHW UV WHRRDFRORK HO HW UG KR UHHYV WLOMY BBWR.Q \DDOP H Q WD DX W R PW1® DR U
FOLRILFOD VWMWY ISGO UH HPSDWILWDW ISRDFR HP RWILYQR4 O W L\PIRUEXH O GRP LJOLRUQ
DWWHJJL BIBHRRPISRUW DB HDIWDLLR O X GIGLHIU X S FR D \QHER Q | U FREGNOIDMAW MFIR/OD
PLJOLRUDMRRL Y D YHUMAR V VHL DR V H J X HOURHF HE DB SUHQ G L RIBR YRREWRY HD@®HF H
O HOD ER UITHIRGAAHOQKD J R O B 8 XIQS U R G R MW ABIRGOLHY F X V ML\RIYEO D FRHD LQV HJ
V X OVOHHP D WALR & B9V F U VAU BOVE. N @ H HIFLGILI H @ WQ O DM WLHEHDR Y LHPQ WARB O D \B\RHWY|
GLYHUQHEWWIDALIG HR P D J L@LLY H FQIQ ] RQA.R JPMU W HEROYRQ G L AP R W SHIH V V HOMAWL §
PRYLPH QW IXQKHO BRV V L EGIDR MY R GHAMLP SDW L JRD QUMLX G HS@QWHFLSDQ®/ H Q
SRWBRLROJHXYGIDPLOLDPHFRQVEDQWRQRVFHQWB OHLPSHJIQ ULV VHDW WH YR
PRYLPHQWRQIGADPPLQBHMQ NPDOLRURAO LQSH @ ADD\® MU DGHIER Q FR $ORH U P
GHOO LQIOEDWEWE LV XOW HWYDHG® P W LIFRDR) F WHQ R ®JQILRUBRFRYV WD QW ISR
W X VOVEXWWEHPOR Q FRHDRHUE Y LOWRODESDDWRFLSEXQDAR WHIULR GBI@HH VW U
G HCFOHD Y VQ F L WQERVFUSIU H Y IX\VQB/RH PE ROBO D VXIS HU FRUBDH JLQ K P H GRE K L O R RHSW
XQ VLPSDWL]]JDQWH LPSHJQDWRVL D PDQWHQHUVL ILVLFDPHQWH DWWLY

'"HVWLQDWDUL

e 6FXROD VHFRQGDULD GL SULPR JUDGR
e 6FXROD VHFRQGDULD GL VHFRQGR JUDGR

ORGDOLW®¢ GL UHD

3HSDUWBEFEBROSO LQER]QEBEWHYZHDIUMW DO HVFUDIQBDH QEWVLWR JLR GBHGH RHDSNVWM Q G
YLVLRQH GHO UHJRODPHQWR 1HO VLWR VL WURYHUDQQR WXWWL L PDWH

$WWRUL H UXROL H

&RPSLWL GHOOD 5HJLRQH GHO 9HQHWR

e 3URPXRYHUH O LQLJLDWLYD LQ VLQHUJLD FRQ OH $]JLHQGH 6DQLWDUL
L VRFLDO PHGLD

e J)RUQLUH LO PDWHULDOH LQIRUPDWLYR SHU OH VFXROH

e $0 WHUPLQH GHOO LQL]JLDWLYD ULFHYHUH GDOOH $]LHQGH 6DQLWDULH

e (VWUDUUH L YLQFLWRUL H FRQVHJQDUH L SUHPL SUHYLVWL

&RPSLWL GHOOH $]LHQGH 6DQLWDULH

e 3URPXRYGIWWL]LDWLYBUFR®BHLRQHDHQHWR W UD®FRPK QL F D & ROHNR/D,
VEFXROH H L VRFLDO PHGLD

e 5DFFRJOLHUH OH DGHVLRQL DOO LQL]JLDWLYD GL FODVVL H VLPSDWL]]I

e ORQLWRRIDQWL OPB @ W W Y R GMIOFEHD $ B U W H F H8 D 6 RR.J OQHOUHE RSUCRAGLB\BUNL] D
LQ YLVWD GHOOD SUHPLD]LRQH ILQDOH HQWUR OH VFDGHQ]H SUHYLV

e 7UDVPHWWHUH LO PDWHULDOH UDFFROWR DOOD 'LUH]JLRQH 3UHYHQ]LR

&RPSLWL GHJOL LVWLWXWL VFRODVWLFL
e _VFULYHUH OH FODVVL DGHUHQWL DOO LQL]JLDWLYD

e (VHIXLUH OH FDPPLQDWH VHFRQGR OH PRGDOLW¢ GHVFULWWH QHOOH
e &RPSLODUH HG LQYLDUH PHQVLOPHQWH DO UHIHUHQWH GHOOD SURSU
e 3URGXUUH SHU RJQL FODVVH XQR R SL» HODERUDWL VXOO LPSRUWDQ]
e &RLQYROJHUH HYHQWXDOL VLPSDWL]]DQWL

3HU VDSHUQH GL §

5HILRQH GHO 9HQHWR ! .P DO JLRUQR (GXFDWLRQDO
KWWSV 72zZZ UHJLRQH YHQHWR LW ZHE VDQLWD HGXFDWLRQDO

S5HIHUHQWH

'LSDUWLPHQWR GL B3UHYHQ]JLRQH GHOOD SURSULD $] 8/66 5HIHUHQWH (g
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$UHH GL LQWHUYH

e /D SURWH]JLRQH H WXWHOD GHOO DPELHQWH
e /D SURPR]JLRQH GHOO DWWLYLW¢ PRWRULD
e /D FXOWXUD GHOOD VLFXUH]]D FRUUHODWD DOOD SURPR]JLRQH GHOOI

'"HVFUL]JLRQH

NPDOLRQRHWX&KRPXQMDV FRPH YROX]GROHP D OL R UQERX FDW LHR3 D® R E E L HOAL
SURP XR YIHRURIY L P H @\@RI X R BIHPR Q GRF R O D VGADLF®RS R V V L EI O XWEVBIR S R O D |GR
FDPPLQDUH LQ XQ SHUFRUVR WUDFFLDWR VLFXUR H DSHUWR D FKLXQT
—&RP X QG IW XWORBJLR@RQRQYLWBPWHDXNGSHUFRGYRPDOO L QEHHRLGRFS WLHRU U L
SHUPDQHQWH H FKH VLD XELFDWR LQ XQ OXRJR IDFLOPHQWH UDJJLXQJL

'"HVWLQDWDUL

e 7XWWD OD SRSROD]JLRQH

ORGDOLW¢ GL UHI

/H$]LHQG6HBQLWDYIRLU P DGR J X DMEDVPH RP X QX JREELHWW@HYRGDOGWHDOL]]D]
GHOO LQEARPWIBKIHQWHQSRQR HFESPX®IL FOBMRR SD GBI VLRQE 83H65SDUWHQH
LQGLYLGXDQR H SUHGLVSRQJRQR XQ SHUFRUVR GHOOD OXQJKH]]D GL

/ LQD XJX U BBJHBHUF RUNHRQ H U D O B M € WIEN/OIMDH B WDIHY H QKR @R P X GHK 'RUJD QL]]
L @ XR\Q R P LQDH ORCCDQ L HAKIMJ L W LSH.GRHS SR UWAXRIMO GDP AR WL J OQ U MRS U H Q GBI
DOO LQD XJ¥WYHIQRME-X ROHF R Q GRKM BE L DIQEDUWHFDS DWROLRR (G X FD W LR®
UDSSUHVHQWD@ME&XSSIRDPPLQR XSGR RUGDRO N DYV R F L 0]Q RE U HVAWHY H
QHOURSWHRUULWRBBERUWBQRAXY HUWIBHUFRWWBBRSROD]QRIGH UL RS FHGH
O LQDXJIXUDWLRQHYQBRQBERP X QLFDPGRYSR YV LNIRGRV H B R PIGD OAR F PHG L [
ORFDQGLQH HFF DO ILQH GL LQYLWDUH L FLWWDGLQL D SDUWHFLSDUH
( SUHYLVWR FKH LO SHUFRUVR VLD UHVR SHUPDQHQWH QHO WHPSR FRH

$WWRUL H UXROL

&RPSLWL GHOOD 5HJLRQH GHO 9HQHWR

e &RQGLYLGHUH O LQL]JLDWLYD FRQ L 5HIHUHQWL 33 H 33 GL WXWWH Q
e &RQVHJQDUH DOOH $]LHQGD 6DQLWDULH L FDUWHOOL SHU FRVWUXLU
¢ 3URPXRYHUH O LQL]JLDWLYD DWWUDYHUVR L FDQDOL 5HJLRQDOL

&RPSLWL GHOOH $]LHQGH 6DQLWDULH

e —QYLDWHRPX@HOURS WHU ULGHBRMEALL Q Y LDAURY D O L JQDH/MH QMWARD OLRUQRW X R
&RPXQH LQYLWDQGR JOL (QWL LQWHUHVVDWL D XQ ZHELQDU LQIRUP

e 7UDVPHWWHUH DL &RPXQL DGHUHQWL LO PDWHULDOH QHFHVVDULR S

e 3URPXRYHUH O LQL]LDWLYD DWWUDYHUVR L FDQDOL DJLHQGDOL

&RPSLWL GHL &RPXQL

e —GHQWLKGSHUHFRGVRIPGIOXQJKHIHBURS WHU UL WERQIR QEHQWUDBHOPH
DFFHVVLELOH H VLFXUD SHUFRUULELOH GD FKLXQTXH

e 'LVWULBXIQIHHLR UVRDUWBDOWHQ]PW PW PWS$UULFRHK RHO L Q HHDRKR
ULPDQGDQR DL FRQWHQXWL GL VDOXWH SXEEOLFDWL GDOOD 5HJLRQH

e 3UHYHGHRYVLEGIBYWEQGHQHYW RN H K REHEH B 8 WIHRU U L TWFDWHRMRE D U W H F L
D NP DO JLRUQR (GXFDWLRQDO $VVRFLDJLRQL GL YRORQWDULDWR

e 3URPXRYHUH O LQL]JLDWLYD LQ VLQHUJLD FRQ O $]LHQGD 8/66

e 5HQGHUH LO SHUFRUVR SHUPDQHQWH D EHQHILFLR GHOOD VDOXWH G

3HU VDSHUQH GL

5HIJLRQH GHO 9HQHWR ! .P DO JLRUQR QHO WXR &RPXQH
KWWSV 7zzZZ UHJLRQH YHQHWR LW ZHE VDQLWD NLORPHWURFRPXQH

SHIHUHQWH

'LSDUWLPHQWR GL 3UHYHQ]JLRQH GHOOD SURSULD $] 8/66 B5HIHUHQWH
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$UHH GL LQWHUYH

e /D SURPR]JLRQH GHOO DWWLYLW¢ PRWRULD

'"HVFUL]JLRQH

FUXSSI&DPPLERVW LW XY FRREGR U WK IDLURMR Y L P H®WARRF L D O LU LIY BIES\WM D V FOGEHK O
LEXRQMORWRIGHWHUPBEQDARBRERGIG LIERBDRQVHQWB QRO J L PGRQW\R PRIWRD G
LQWHQVLW¢ PRGHUDWD

*UXSSIDPPLYRQRQ DWW UYDW & ] RIMVOEXD GRIUX S SRS H UV R/QAH W IBRNED PP LQ D
FRERQWLERGWRUDBRRFRUGI®RRS HU FRUWRD RHR[W U D X UEDHMRV D & H & QWHRP S
HRQYHORBIWRGRU]LRQBEHDWW H G H\BEW URMKHF L/SDW W I WLYRIOW RV I X L GB®LX Q
LQVHJQD@MK iH QMW RH@RW R WIVIK FFHV V L Y BRHQ BVGIN DRID GHIB D S R J U XLISBR HD@)
JUXSSR H DSSRVLWDPHQWH IRUPDWR SHU TXHVWR UXROR
/D SDURISD]LRGQGKQ*UXSSRL&DPPLQRR QW LFKLBBHOWWE Q L\FKHF L | L¥ K H FR QG L]
GHVWLQDRWIVIRE)R VWHXSISUE&DPPL @GR YHUV HIWEDMWYWHFLIEDKWH IR HY HG [
HYHQWXDOPHQWH GHL IDPLOLDUL DFFRPSDJQDWRUL DG HVHPSLR

e *UXSSL 3DVVR 'ROFH SHU SHUVRQH RYHU FRQ FRPPLQDWD DG LQ
e *UXSSL 3DVVR 'LQDPLFR SHU DGXOWL GL WXWWH OH HW¢ FRQ FDPPL(
e JUXSBSHFIHRPRJIH@GHLGLPBWU YV REQGL Y H LDAMFEH HWRR Q G L |G R'Q D XDWH L RO Q
LQUDY LGOI DEHWRLEG LR SDHVMMVRERHG L VD E LOLWVFR L QW S0 OHRKIBHOLBIG HI L A
FRIJQLWLYR 0&- UHFOXWDWH GDO &HQWUR 'LVWXUEL &RJQLWLYL H

/D ILRQOLWTXHO®IRIIULDGGRSRODJURQHURQHRSSRUWXEISWEMPHLP SRUW BE W
LQFRUDJJLDUH H VRVWHQHUH OD SUDWLFD GHO PRYLPHQWR H OD VRFLI

'"HVWLQDWDUL

¢ 6RJJHWWL VDQL H R FRQ SDUWLFRODUL FRQGL]JLRQL GL VDOXWH GDL
VROR VH DFFRPSDJQDWL GD XQ JHQLWRUH R WXWRUH

ORGDOLWG®¢ GL UHIO

—*UXSIGIXDPPLYRJHDOIRJDQ]DKD DY RAURH WHEBD LGIG @D Q L WAL Q L VW FR]JR-RQ@D
DVVRFLD]JLRQL ORFDOL VSRUWLYH R GL YRORQWDULDWR H LO VXSSRUW

'L VHIXLWR OH LQGLFD]JLRQL GL EDVH SHU IDU SDUWLUH XQ *UXSSR GL
-GHQWLOHPYBEHSRSROD JL@W H UHHSALRWP X R YOH DWW W L B WWWU DFBIQ VA P S GFIRFALH

IDUPDPIHGLEEDVH VW USHWEFH QWL QIO WKR IXDJJUHJI D] VRDW W U DIWHRUF |
PHG LDUJQL]] DVGKEHX QL Q F R QLR URRDW LUYLRY RIDAMKRARW WY W DG WEI U HFAKWOLVD I RE. V F U ||

R PHQR
YRUQ EWMDP R G D OAIMWF U L JHBRRFF R J O BHWHY LRHQ B X R QL X V BIHOD D WIRR.QY Y W
GL IRUPDUH *UXSSL GL &DPPLQR FRPSRVWL GD SDUWHFLSDQWL FL

$YYIGRICQDDIHQ L] LEFROBDOHQGDULFBJDREKQW D ARRGQ LYV W U X % DPRIVER/ FLH Q
PRWRBKWFRQGXFRDUXSSADQGUYMRRHPHEE QVHDGLYD BRUUHW WO BIDE WKH
RYH SUHYLVWH

YDVH@ HUPHGR BH L VW UXIM WORMHHO D JH@& @U | L D W DVFUEBDW RV H F HE DHYRABIR Z H UGPHHA
JUXSSR H LGHQWLILFKL LO IXWXUR ZDONLQJ OHDGHU FKH OR VRVWLW,
3URJUDPPDUH XQ LQFRQWUR GL IRUPD]JLRQH WHQXWR GDJOL LVWUXW
YDVBIDYYLRXWRQRFPRDG L VW UDRWWRIBALHO N DGID GHRIHQ BH W R U HYUR.GR QR V H
FRPH WDOH DOO LQWHUQR GHO JUXSSR H JUDGXDOPHQWH JOL SDV
YDVEYDQ]RWXLOUXS RUPFRQVROHD D WRFW QW LAJXWDR S DWW L @XWE R Q RFFRLQ)|
UD $1D U V8B FILREGHO OW U XSMW R U HI LVFHDOWHX S SR R F H@HD Q L HXUQDL MAR V W IRG\E KV H
VL VRQR FUHDWH VLWXD]LRQL FULWLFKH

~QXWWHDW.LE LORQLWRUBGHIDRUXSSULDPPLQRVWUDGERYRQLF D M BIVAV U XW
$]LHQGD 6DQLWDULD LQ PRGR WDOH GD LGHQWLILFDUH LQ WHPSR UHD
/ RUJDQL]]D]JLRQH UHODWLYD D SHUFRUVL FDGHQ]D RUDUL H GXUDWD (
V H F R QGHOM@HF H V FIRWFER P 1 [ X U DGAHIDYCDHJ ILDHY & HQ H&R P X Q*HS U H V HIQSWH F R UN'RD O
JLRUQR QHO WXR &RPXQH TXHVWR SX HVVHUH XWLOL]]JDWR FRPH LPSX
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$WWRUL H UXROL

—FRP SIGWICE) HH Q GMHQ L WG H&RIP X ®IIG H COOM/ R FL AR RQ Y. R R @EH V F BHll RZWALD O LL] POV
DFFRUGR GL SURJUDPPD WUD 'LSDUWLPHQWR GL 3UHYHQJLRQH H &RPXQ

&RPSLWL GHOOH $]LHQGH 6DQLWDULH
¢ 3URSRKQ@H WRMRO/®D E R FIRIQRRMX GIER®VVRFLDJRROBO K Y L O XG I3 GIOMW IGYH.LY
*UXSSL GL &DPPLQR
e 3URPXRYHUH O DWWLYLW¢ LQ VLQHUJLD FRQ WXWWL JOL DWWRUL FRI
e 2UJDQL]]DUH XQ LQFRQWUR LQIRUPDWLYR LQVLHPH DO &RPXQH H ULY
e &ROODERBQUAPXQH ALQBLLQGLY L AXSHUHF RNWEDBGH [W U D X USLDIQGER QB@ O
VYROJLPHQWR GHOOH DWWLYLW¢
e JRUQLUH VXSSRUWR WHFQLFR PHWRGRORJLFR
e 6XSHUYLVLRQDUH H PRQLWRUDUH OR VYROJLPHQWR GHOOH DWWLYLW
e 2UJDQL]]DUH O LQFRQWUR SUHYLVWR SHU OD IRUPD]LRQH GHL ZDONL
e *HVWLUH OD ULVROX]LRQH GL HYHQWXDOL FULWLFLW¢ FKH VL ULVFR(
e 3DUWHFLSDUH DOOD YDOXWD]LRQH ILQDOH GL SURFHVVR H GL HVLWR

&RPSLWL GHL &RPXQL
e $YYLMOWBROODERFRIQRQPED SSDUW HRHI DWW L GBHIURSBIRDPPLQARGLYLGX
XQ 5HIHUHQWH &RPXQDOH FKH VL IDFFLD FDULFR GHOOH DWWLYLW¢ (
e (YHQWXDOH FRLQYROJLPHQWR GHOOH DVVRFLD]LRQL SUHVHQWL QHO
e 3URPXRYHUH O DWWLYLW¢ LQ VLQHUJLD FRQ WXWWL JOL DWWRUL FRI
e 2UJDQL]]DUH XQ LQFRQWUR LQIRUPDWLYR LQVLHPH DOO 8/66 H ULYR(Q
e $QDOL]]DUH LO WHUULWRULR FRPXQDOH DO ILQH GL LQGLYLGXDUH L
e 3URPXRYHUH L *UXSSL GL &DPPLQR WUD OD SRSROD]JLRQH DQFKH QH(
e 3DUWHFLSDUH DOOD YDOXWD]LRQH ILQDOH GL SURFHVVR H GL HVLWR
e 5HQGHUH O LQL]JLDWLYD VRVWHQLELOH QHO WHPSR

&RPSLWL GHOOH $VVRFLD]LRQL /RFDOL VH FRLQYROWH
/HDVVRFLDOIFRF@EAL QY ROIRU VALWRIFLD O R GR Q W CKIDL@MRR U X R GRG L Y X 0 J D LR
FLWWDGHGIV)RYWHDQBDUWHFLSPROEQB®/® L QLRMVERLD Y BOWERPLQLVWU
FRPXQDBIGIUHQGBOR \WA OH X QLARJQ D QL]]DIVOLYMHQ F R QWY RICOMLB P X Q LD W H F L
DOO LQGLY LGHELVRGHODTS ROPHRM O 0DV R O X AR § H Q WXUDROEO H P DRVKIEFR AV R (
HPHUJHUH GXUDQWH OR VYROJLPHQWR GHOO LQL]JLDWLYD

3HU VDSHUQH GL

e $8/66 0$5&% 75(9-*-%18%
KWWSV 7zZZ DXOVV YHQHWR LW JUXSSL GL FDPPLQR

o $8/66 32/(6$1$
KWWSV ZZZ DXOVV YHQHWR LW LQGH[ FIP'DFWLRQ P\V DSULGRF LGGR

e $8/66 % (5-&$
KWWSV ZZZ DXOVV YHQHWR LW SUHVWDI]LRQH SKS

SHIHUHQWH

'LSDUWLPHQWR GL BUHYHQ]JLRQH GHOOD SURSULD $] 8/66 5HIHUHQWH
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$@UDWR

3$/(675( '(//$ 63/87(

$UHH GL LQWHUYH

e /D SURPR]JLRQH GHOO DWWLYLW¢ PRWRULD
e /D FXOWXUD GHOOD VLFXUH]]D FRUUHODWD DOOD SURPR]JLRQH GHOOD

'"HVFUL]JLRQH

&R® DUVGHQ D HVXFFHVRREHILOKBH J L RQHDH Q HKMVIR Q W i V RILWIHH3 D O H \B\W d
6D O X \WIMV U DGVIVAD U X WK MRUGHVDLGR V S L WODURYU P D @VIW IGYIS VG H VSAUUHLY H Q IV DSIRLHATIX L
LGHQWIGDPENUIL R OKID M HQGRGRI®D & FFR JORLHUWBRBGOW R OFRURELER& UD VP L
VWDELO LFFDUMH RISDWRLQ FRSQH X PSS DWH \@ HFUR S D VOLHFQ @ RR O J L P B QSRR J U D ReP|
HVHUFL]LR ILVLFR SUHVFULWWL GDO PHGLFR

1RQ/W UD®XDTXHXQ DWW LDEWO IPVDGWOSHIY V L EGIDLWEEH O O H VIHLY EFR.RD W RDR S
FRQGL]LRROFHDUDWW HBKW/RLFEE RGR QBIGRWWLPL]IBHQH IWEED Y QMWHU PE ¥ID O
PLQLPL]]JDQGR L SRVVLELOL ULVFKL

/H3D O H\GMHWDEIDID XD S U H VHIQVLRIG@ I DUPDFRIW D || L D @ODYBI U DPSH.®L E D W WRK HD
GRVDERWUUHWWD®E QW.EDRHGLL FR QW U L DXR VO KO M H I LI RIBIWAW HW MG IXFIH @G R F
GL ULDFXWL]]D]JLRQL GHOOD PDODWWLD H QXRYH RVSHGDOL]]D]JLRQL

—Q EMVHWUDWLILEBMLRYGRR B UHW W RSPHUDOEDU H V F U LG HRO@HH VSIRAFIMHRUH | HW W
GDOURS PIHRS L FR U D QMR JJ HIWWW\.F KALIRU G L R Y D \OFLRHOYHURR GRI G D GABRH F L D QUL
HOHYDWR SDWRORJLD FURQLFD FRQFODPDWD VHJXHQGR GLYHUVH PRGI

5-)(5-0(17- *-85-'-&2 $00-1-675$7-9—

e '"¥5Q GHO ORGLIGHIAOHIDMW K GHOGDE Q  GHO $SSURYD]
GHUHTXLWGWSBURFH G L PRI DR W W H QIFHU W L | L F®I] B R Q H \GMWDEDIDO X WEIH J
LQG L WHMOIYQMRUPD]LPYH QE¥HAWDFRERPPD /HJJBEHJLRQD OGHO PDJJLR
GHILQL]GRIEH L WEHQOW U X WWDXQLHVBU H Y LYRUWHO Y W D BEL Q G L Y L G X B H.®@WH W
FRVWLWX]LRQH GHO *UXSSR GL FRRUGLQDPHQWR UHJLRQDOH SHU OD

e /5Q GHO FDSR-DUW ORGLILEKKWO DUWERBR & BN 0D XGIB @M J U ILR
PDJJLR Q 'LVSRVL]LRQL JHQHUDOL LQ PDWHULD GL DWWLYLW(
e /5Q 'LVSRVL]LRQL JHQHUDOL LQ PDWHULD GL DWWLYLW¢ PR

'HVWLQDWDUL

¢ 3BHUVRQH FRQ SDWRORJLH FURQLFKH LQ IDVH GL VWDELOLW¢

ORGDOLW¢ GL UHD

( IRQGDP HQRKIDE L HQ GHQ L WIRRMF D Q B D O H\BW H M HIGH®U R S WLHRU U L WRRSILRW S\
FUHDUH GHOOH DOOHDQ]H SHU OD VDOXWH GHL FLWWDGLQL
/HVW U X VEWH B R QIRQ F RAIO H \GW GBDM XOMEY R DRV HDH R U P\DXOEIRDY V L EGIG L WHQ \8 B
RITULXUQMHU Y IG]IER JJ L RTUHD OS MIEE L W W DN @ R X W\ Wi HE/H DREHR V HRHHV VIHF R Q W
FRQ L UHIHUHQWL GHOO 80VV GL DSSDUWHQHQ]D DO ILQH GL ULFHYHUH
8QD YROWD FKH OD VWUXWWXUD KD LO ULFRQRVFLPHQWR GL 3DOHVWUD
LFW W D G LTXH VRS R U W XIDILRVHIG LG H OSFDV V L EG 1B R\ ¥ L J O LSOUR-EDMVILWOWD F F HDVIKRI V/
VHUYL]LR
( FRQVLJOLDELOH FKH LO &RPXQH H OH $]JLHQGH 6DQLWDULH LQ VLQHUJ
e RUJD QL QQ®RFR QUL Y RICEA R/ W B BILDER Q R V FOHRUIHR H VMDD BW ¢ U YK IR | | UBIL FR U G
O LPSRUWDQ]D GL XQR VWLOH GL YLWD VDQR FRPH SUHYHQJLRQH GDO
e RUJDQL]JLQR XQ LQFRQWUR IUD 00* H 3DOHVWUH GHOOD 6DOXWH SHU

~PHGL¥8HFLDHOOOVWRUHDRBRUHVF U LDVIR QRS L HORULW DANRW R ORUR B L ¥ WD KIQ
SURJUD SR VR Q D GLHNHAREILLIRE BV H J X IDUBHD GLIH CFOXID U P D F R O RSID FLIH\QIWH.F DR
SUH V@ RBD O H\GHDBIDD XGRIYHHR V V RRHRW WIH B D WLLGFIDR J U D ALRPR G R/ L F XH\RH J X § /.
SDVVRDXQSURIHVVLRGEKLQB VLROKIRVHD VVLFRB L/ ROFKH OHVHUKNHQJIJDRARHJ
FRUUHWWDPHQWH PD DQFKH FKH LO SDJLHQWH PHWWD LQ SUDWLFD FRV

$WWRUL FRLQYRO

&RPSLWL GHOOH $]JLHQGH 6DQLWDULH

e 5DFFRJOLHUH OD 6&-$% GHOOH 3DOHVWUH FKH FKLHGRQR GL GLYHQWD(
e *HVWLUH OH OLVWH GHOOH 3DOHVWUH GHOOD 6DOXWH SUHVHQWL QHQ
e &RQVHJQDUH LO ORJR GL 3DOHVWUD GHOOD 6DOXWH DOOH VWUXWWXU

&RPSLWL GHL &RPXQL
¢ BURPXRYHUH O RSSRUWXQLW¢ GL GLYHQWDUH 3DOHVWUD GHOOD 6DOX

&RPSLWL GHOOH 3DOHVWUH GHOOD 6DOXWH

e -QYLDUH OD 6&-$%$ DOO 8/66 GL DSSDUWHQHQ]D SHU GLYHQWDUH 3DOH
e -Q FDVR GL PDQFDQ]D GL UHTXLVLWL DGHJXDUVL D TXDQWR ULFKLHV
e 5LFHYHUH LO ORJR GDOO 8/66

e ODQWHQHUH QHO WHPSR L UHTXLVLWL SHU HVVHUH XQD 3DOHVWUD GH
e -QWHUIDFFLDUVL FRQ L PHGLFL VSHFLDOLVWL H 00* SHU OD JHVWLRQH

&RPSLWL GHL PHGLFL VSHFLDOLVWL H 00*
¢ B3URPXRYHUH OH 3DOHVWUH GHOOD 6DOXWH WUD L SURSUL SD]JLHQWL
e -QWHUIDFFLDUVL FRQ OH 3BDOHVWUH GHOOD 6DOXWH SHU OD JHVWLRQ

3HU VDSHUQH GL S

5HJLRQH GHO 9HQHWR SUHVFUL]JLRQH GHOO HVHUFL]JLR ILVLFR
KWWSV zZzZ UHJLRQH YHQHWR LW ZHE VDQLWD SDOHVWUH GHOOD VDOX

SHIHUHQWH

'LSDUWLPHQWR GL BUHYHQJLRQH GHOOD SURSULD $] 8/66 S5HIHUHQWH G
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$@UDR

35$7-&+( 02725-( $/ 3$5&2

$UHH GL LQWHUYH

e /D SURPR]JLRQH GHOO DWWLYLW¢ PRWRULD
e /D FXOWXUD GHOOD VLFXUH]]D FRUUHODWD DOOD SURPR]JLRQH GHOOI
e /D SURWH]JLRQH H WXWHOD GHOO DPELHQWH

'"HVFUL]JLRQH

$XQ LQLP\DMOIMH RO DO LP|@ W PH D WALE UDWAHOO DM WILIMRIMRIQ V LOAWB RUJIDQL]
GEDOHQGBUWDWPRIAREKN I YR O JRQIRY D O H Q VDKROH Q SHIUHVORI §JBIHR/S/D U FRKRLP X Q D
GXUDQWH OD VWDJLRQH HVWLYD

/ RELHW\WUWRSURR VY AW D P B 8 RHV VEHEW G VOWHIW ¥ D O R U L | IDHIIRRMEHRO 1 U HYHH U d
FRPXQDOL

'"HVWLQDWDUL

e 7XWWD OD SRSROD]JLRQH

ORGDOLW¢ GL UHI

6l HD|PDUD]D® DY FRR) J L X@SPP LQLVW UARERQDOWSEV VR F L DPIRFE@BR U WS MH Q G
6DQLWEPRIGHROIN |]D WU MV HQELLY H WHLU US RARURGIR | H U DH/IHO G DV S R Q LREPLHDQ.RY
GIXQILQDQ]L D PGHHGARR BVGD W W LGY WO R QW BB E DINGRHGE D VIO © B H F L MLAVDX D ] IQRIQ
GHULYHUDQQR GLIIHUHQWL FDOHQGDUL GL DWWLYLW¢ LQ JHQHUH SL»

$WWRUL FRLQYROQ

&RPSLWL GHL &RPXQL

¢ 3URPR]JLRQH GHOO DWWLYD]JLRQH GHO SURJHWWR

¢ OHVVD GLVSRVL]LRQH GL XQ DUHD YHUGH

e ODQXWHQJLRQH GLVLQIHVWD]LRQH DGHJXDWD GHOO DUHD YHUGH

e &RPXQLFD]JLRQH H UHDOL]]D]JLRQH GL PDWHULDOL GL FRPXQLFD]JLRQH

&RPSLWL GHOO (QWH $VVRFLD]JLRQH VSRUWLYD

¢ 6XSSRUWR GHOO DWWLYD]JLRQH GHO SURJHWWR
e &RVWUX]LRQH GHOO RIIHUWD PRWRULD

e &RPXQLFD]J]LRQH DO SXEEOLFR

¢ 7HVVHUDPHQWR H $VVLFXUD]JLRQH SUDWLFDQWL
e &RSHUWXUD 6-%(

e 5DFFROWD GDWL

&RPSLWL GHOOH $JLHQGH 6DQLWDULH

e 9DOXWD]JLRQH GHOO DUHD GL SUDWLFD

¢ 6XSSRUWR DO FRLQYROJLPHQWR GHOOH DVVRFLD]JLRQL
e 6XSSRUWR DOOD FRPXQLFD]JLRQH

e 6XSSRUWR DOOD YDOXWD]LRQH

e 6XSSRUWR DOO DWWLYD]JLRQH GHO SURJHWWR

e 6XSSRUWR DOO DQDOLVL GHL GDWL

7THPSL

-GHDOPHQWH GD PDJJLR JLXJQR ILQR D VHWWHPEUH RWWREUH

&RVWL

9HGL DOOD YRFH PRGDOLWE¢

3HU VDSHUQH GL

e 2*1- 3%$662 &217$

KWWSV z2ZZ XLVS LW YHQHWR SDJLQD RJQL SDVVR FRQWD
e 5-'$77- 81% 0266%

KWWSV 7zzZZ DXOVV YHQHWR LW ULGDWWL XQD PRVVD

SHIHUHQWH

'LSDUWLPHQWR GL BUHYHQJLRQH GHOOD SURSULD $] 8/66 5HIHUHQWH
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$@UDR

$77-9-7% 02725-% '- 35266-0-79%

$UHH GL LQWHUYH

e /D SURPR]JLRQH GHOO DWWLYLW¢ PRWRULD
e /D FXOWXUD GHOOD VLFXUH]]D FRUUHODWD DOOD SURPR]JLRQH GHOOT
¢ /D SURWH]JLRQH H WXWHOD GHOO DPELHQWH

'"HVFUL]JLRQH

SWWLFRWR SUR S R QWO L Q 0DEH GMEL W D ] VG EILLHD QE31J U H JD BMULHXIU E D Q 8D O W
GHQVISMUDFLOWWWRUEY R O J ICASIPWWRHG H Q VDY L BRYBIU LV F & LR/ R O D P H Q IMRW D
VRFLDOH

/DVFH GWKIDS D U R UHDIS URV V LIPR W R Q W H B RVIRO IKIDXM BH | | H W VIR O B/HDE)R O RAKRY
KD Q @R | | L FRDHWYLYQD D H F DLUX Q SD O H VRAL @DX R JKR.G R Q R V FALLS RALV RILRH Y H ®RVUML
G X R W UHR ODWHH W W L IFR (B U L R GRKEHBW $ H QEEDHOROSB R UW R R BALS H F LWIHFLURW R R Q
DOO DSHUWR H R LQ VSDJL FKLXVL FRQGLYLVL HFF

8 QUL O H YID\QSMI/RWRL VBITY)R VW RSA. Q W H U ¥ H Q RIGIW D X P HRIOECHD D JWRMNLF L GFIKWR
SURWUDJJRQR VSHVVR DQFKH ROWUH O RUDULR GL DWWLYLW¢

'"HVWLQDWDUL

e &8DWHJRULH SDUWLFRODUL GHOOD SRSROD]JLRQH DQJLDQL SHUVRQH

ORGDOLW¢ GL UHI

61F RQLJGIDDY Y L B Q8H U F RUVIRW H F LISFOOVRLFRUIDQ\CDGIHER Q W HHY WIRQ YPRHIUMERS R U W D
GL LQWHUHVVH ORFDOL LGHQWLILFDQGR GHJOL DWWLYDWRUL GL FRP
$ DO W ULHPSRR UW D QWG L Y L GE DX RIVH. F R Q R \GFLORHIP X Q MWK KD DSSUHVH O VWR
SLD]]DOH VSD]L SDUURFFKLDOL HFF
—@XFFHGW®BU R JHRWR Y V HSHHY DHPW Q W O X H @ DW@® H | ALRF® BIXBIY WD JJL X QU E
W D U B-HA W DERW BH &/ V HUWI X G IHIDVER W \N D W RH F L FLRFGRW BALWW@ D W H UILQ IGRHU P DRVKIHY B
PRGDOLW¢ GL GLVWULEX]LRQH GHOOR VWHVVR FKH SRWU¢ FRQWHPSOD
/DSUH S DIRMEH JIOUW U X WUWHR B U L E LOOCPXHUH@NYILH @ RW R B XHH OHP HOBWRI Q HQR U
FRQVLGHUD]LRQH SHU XQ DGHJXDWD YDOXWD]LRQH GHOOH FRQGL]LRQ
—~Q IDVH GL DYYLR LO QXPHUR GHL SDUWHFLSDQWL QRQ GHYH HVVHUH S
6SHVYRW\H OSSR O D]V BDOHVI.YHFFD QLB R/ VHU Y DSILR@E&H O OV DREEEH U W CFQ
SRWUDQQR HVVHUH SRFKL LVFULWWL HITHWWLYL H PROWL RVVHUYDWRU

$WWRUL FRLQYRO|

&RPSLWL GHL &RPXQL

e 3URPRJLRQH GHOO DWWLYD]LRQH GHO SURJHWWR

e 6XSSRUWR DOOD UHDOL]]D]JLRQH

e OHVVD GLVSRVL]LRQH H PDQXWHQ]JLRQH GL XQR VSD]LR DGHJXDWR

e &RPXQLFD]JLRQH H UHDOL]]D]JLRQH GL PDWHULDOL GL FRPXQLFD]LRQH

&RPSLWL GHOO (QWH $VVRFLD]LRQH VSRUWLYD
e &RVWUX]LRQH GHOO RIITHUWD PRWRULD

e &RPXQLFD]LRQH

e 7HVVHUDPHQWR H $VVLFXUD]JLRQH SUDWLFDQWL
e &RSHUWXUD 6-$(

« 5DFFROWD GDWL

&RPSLWL GHOOH $JLHQGH 6DQLWDULH

e 6XSSRUWR DOO DWWLYD]JLRQH GHO SURJHWWR

e 9DOXWD]LRQH VLFXUH]]D GHOO DUHD GL SUDWLFD

¢ 6XSSRUWR DO FRLQYROJLPHQWR GL SRUWDWRUL GL LQWHUHVVH
¢ 6XSSRUWR DOOD FRPXQLFD]JLRQH

¢ 6XSSRUWR DOOD YDOXWD]LRQH

¢ 6XSSRUWR DOO DQDOLVL GHL GDWL

3HU VDSHUQH GL

e 352*(772 6%$1 3%2/2

KWWSV 7ZzZ XLVS LW WUHYLVR SDJLQD SURJHWWR VDQ SDROR DWWLYL
e 352*(77- 1(;7 63257

KWWSV 7ZzZZ XLVS LW SURJHWWL SDJLQD QH[W VSRUW

5HIHUHQWH

'LSDUWLPHQWR GL 3UHYHQ]JLRQH GHOOD SURSULD $] 8/66 5HIHUHQWH
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$@UDWR

6&$0%— *(1(5$ $77-9-

$UHH GL LQWHUYH

e /D SURPR]JLRQH GHOO DWWLYLW¢ PRWRULD

'"HVFUL]JLRQH

—QURJIHORMRY% 1 (5% $77-RDO RENLIHWRQH UBIBBIR P X R YLHEUHHQ H V \HOUBD U W H F L SIDWIW
GHEHQHILBIHBURIHWWRY BQL DQGQLSHUVRIMHLDIQWLWXD]GRQEJL®WWWUDD
UHDOL]]DG ISRIQIF RIQWW.H U JHQH U@RRIGAIFRW.R HG R J L WIRGMLLY R U BRIV W U X GLIRK®ID |
GISURVV LE®HIXD U WHDBWIR P X R YXHIUEHX O WHLQID QJQ R Y DHYWHE HO O L Q Y H F FCKV. DIRE R RV
VDOXWH / DWWLYLWE¢ KD TXLQGL RELHWWLYL VLD GL VDOXWH FKH VRFLO
7DOH SURJHWWR @ VWDWR UHDOL]]DWR LQ XQ $]LHQGD 8/66 HG @ WXWWR

'"HVWLQDWDUL

e« $GROHVFHQWL
e $QILDQL

ORGDOLW¢ GL UHD

$WWUDYHUVR XQ ODYRUR GL UHWH SHU FRVWUXLUH XQD FRPXQLW¢ HGXH
~WHW B LTXDUWIYHHQW DR JIKEXFDWE SR UW BQIQHFR QMGUHRY SH U LSHULH D JD | F X V
XQLVFRQR HUMNW WIH QHIMRFOQYV GRSD bV R J J H /MWL F R V WOMK § B R U W S (FLR/QY U RKDFAURY V
GHULYGDWILD O RIUD IHW UIH Q H URQIS UR JH WIB/RR S R@IMW H Q HQW LHHPHS LY H DV H Q
HGXFDWLR®R ORHOGH S X WIDACFDU P D | L RROUHP D B B O B WIWGRHIA H U U LIMKRID ¥ R UWR W R
SUHQ G RQURI HOFORP X Q LWRX R®DBIU UR F P/ IVHR F L DGILRRAR Q W PHICOWB P HGLFUGDRHU
IDUPDFLRIQ/RGRYFXRDOLQBKN LEXPHGWB HQ VGUHRVOWD L H W BH/RALLE® XI5 H U V RRY]
D Q F KOHD \ WIWRRJR G L Y HWH/UL YALK ) X R W D @RV ROUQIRI D HR O O R URP LJ QIQHQ D HV SRQV
FRQGLYINQVLDPRGH UURFFKIHY LVWD QQ@RWHUURYX®BRHULDYYIODGHPHQVL®
VRFLDOL]]®EDPEHHUD ID X PRPHQWRXDOR VR UY RV B H U LHRQHR W D D KIBDRH W W
LFRQWPFR@HBLWBDO®GFK HEMMRQGRYHQWORHF XLQQHVWIHWB OHFRIBIODERBR
UHDEBWWHBFOHSHDBER JCOLGIRR HLD JDP]E R O H VAFKIQRWE H V L G HYIDYGHBLDHR GR P H Q V
GISDUWHERSGBO O L QMHHISIXHE UR AFW HPWOE K W LFHUFBQRLY RO L G DQUH.GORIFR P X Q G
DSSDUWHQHQ]D

$WWRUL FRLQYRO

$JLHQGD VDQLWDULD
e &8RRUGLQDPHQWR H JHVWLRQH GHO SURJHWWR

&RRSHUDWLYD VRFLDOH

e &RRUGLQDPHQWR JHQHUDOH H JHVWLRQH GHO SURJHWWR H GHL GLYH

e —PSLH@BHUVR @D®IHF D ®W@ARL O XGSEODNGW H IJGDGMDH UG B QMYH Q HRORPR]LE A
EHQHVVHUH LQ VWUHWWD FRQQHVVLRQH FRQ JOL DOWUL SDUWQHU

e —_PSOHPHQWD]LRQH GHOOH GLYHUVH DWWLYLW¢ GHO SURJHWWR

6FXROD
e &RLQYROJLPHQWR GHL UDJD]]L H GHJOL LQVHJQDQWL

e &RSURJHWWD]LRQH GHOOH SURSRVWH HGXFDWLYH H GL YRORQWDULD
e 3DUWHFLSD]LRQH DOOD FDELQD GL UHJLD

e &RSURJHWWD]LRQH GHJOL VWUXPHQWL GL YDOXWD]LRQH GHO SURJHW

OHGLFLQD GL *UXSSR LQWHJUDWLYD

e —QGLYLGXBYIHRIGH LARHISHU V RIH L D@BFRL Q Y R QHEWHR J H WRVRR P S L O D [& IR O KIH
GHGLFGMWD UXRQWRRDW H Q HUOD L Q@HHQRNIR WE B OD]LHEWE YV X O VWIDEUORUQGE
PHGLFR H LQIHUPLHUH QHO FRUVR GHO SURJHWWR

e &RQWDWHOR I BOIUAR GOERUGEHHGFHLQ | HUPSHBR Q L W RQ DG D PEIPOKR HV SE [
SDUWH GHO SDJLHQWH

e &RSURJHWWD]LRQH GHO SURJUDPPD GL DWWLYLW¢ PRWRULH H IRUPD]

e '"HILQL]LRQH GHO SURWRFROOR SHU OD JHVWLRQH LQ VLFXUH]]D GHO §

e 3DUWHFLSD]LRQH DOOD FDELQD GL UHJLD

e &RSURJHWWD]LRQH GHJOL VWUXPHQWL GL YDOXWD]LRQH GHO SURJHW

$VVRFLD]LRQL GL TXDUWLHUH GL YRORQWDULDWR SDUURFFKLH HFF

e ~QGLYLGXD]LRQH GHOOH SHUVRQH DQJLDQH GD FRLQYROJHUH QHO SU

e 3DUWHFLSD]LRQH DOOD FDELQD GL UHJLD

e &RSURJHW VEHQRERS RN @/XFDWEWHR ORQWBVS B WIRP HQ WEH SR R HRi SWA OU X S BA
JLRYDQL GHOOD FROODERUD]LRQH SDVWRUDOH

e &RSURJHWWD]LRQH GHJOL VWUXPHQWL GL YDOXWD]JLRQH GHO SURJHW

e $FFRPSDJQDPRIYTVXD UWSHWILFLO LW BVSH UG BYRIO®R QW D U L D WRUIDIQAERIBQKL.Q RL
VXSSROQUORO LQGLY LGHIAS BAHEXD U W ILIGRMHS R WM YR O JE LDHV VP RYALRULICDN H U & |
PHGLD]LRDHSSREWBRIHYR@DUYSHULBGLY LG XG LLIRIGIH BEMXD UWEKINNSSRU
O LPSOHPHQWD]LRQH GHOOH UHOD]JLRQL GL SURVVLPLW¢

)J)DUPDFLH
¢ &ROODERUD]JLRQH DOO LQGLYLGXD]J]LRQH GHOOH SHUVRQH DQJLDQH GD

$OWHRWHKHROODERD®DUPD]LRQAHLWDWH OXSEHRLGHRB HY XS SR G WAL VDD@IM W L
PRWRULH FRQ JOL VWXGHQWL SDUWHFLSD]JLRQH DOOD FDELQD GL UHIJL

3HU VDSHUQH GL §

KWWSV OLQFRQWUR LW SURJHWWL VFDPEL JHQHUD DWWLYL

SHIHUHQWH

'LSDUWLPHQWR GL B3UHYHQ]JLRQH GHOOD SURSULD $] 8/66 S5HIHUHQWH G
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$UHH GL LQWHUYH

e /D SURPR]JLRQH GHOO DWWLYLW¢ PRWRULD
e 5LJHQHUD]LRQH XUEDQD

"HVFULJLRQH

—OURIWBRUBBQ LQL]UDWWWILYERRE X QGOHURGRN IS X 'HVW H QG HW H U U LWHRUH
FKIFRQV LQ/WEKLXGE® UDIIQBRPHQHEDLR UG Y WW YIDBAMWU XG B DINOL QEIER QV HQ
DOSMSROD]IGREMHP L Q D IR U U HDUQHG DIUGE L F L F GIHWVQIWA H U G GSHU D W LI W WHPYRIWRE U Q1
VLFXUH]]D -Q WDO PRGR L SHUFRUVL VWUDGDOL GLYHQWDQR YHUL H S
GLVSRVLGNRQUAE DWW D G $@MQ DY KK VAL | L DVOIRYEBVEIRY V LE U OBIQ L Y HEB\WM G L F
DOSDRPR]LBYMGOIL WD QRRLQY RO DHIDG/MR F L DY REBIOHE RV V R ® UFR Q R V AH
SURPXRYHUH OH SURSULH DWWLYLW¢

/ LQL]LOVBISUDHVEOOEPPLQLVW ARERQDQEKI) R FFD\SIHRIQ N D O K¥WIDTXD O [} R.G 1)
QRUPDOPERWGELEDWSIDD WAHOOLMMRWRHYBRUWBWNDOR U LD@HWIDDRWQH]LD
FKH SUHYHGRQR OD FKLXVXUD GL VWUDGH HV GRPHQLFD HFRORJLFD
8QI/VFHEWIBX LQFUHPHQWXCAFH GHYR O L QU LVSWIMMIRL H VS URIP R]LEBRR Y LP HQ
FRQVLQWEPIOLXV)XALEQWUD\GWR UDSRIILFLHQWBKQRRFRQQH\DVRH U F R UL
GHGLFDWL GHGRE B ECDNQRVDS D U PKWLE DWD BBIU D W W HF R QWA IQBDLA) & WBHER]DS L H
SHUFRUVL D FLUFXLWR H R FRQQHWWHUH SL» JRQH XUEDQH

'"HVWLQDWDUL

e 7XWWD OD SRSROD]JLRQH

ORGDOLW®e¢ GL UHI

/DFKLXVEGUD | GIWR DAIDBDYOMPG G LD @WE L Q FAFHK Q BOM U F RAUFHIO WY.RBRV H
PHVWIQ/LF X UHJULG IE D U U LTHUAK IR WRAKD F L O P W@ W.H. X Q GIDAIXOMXQJ RS HU FRO M
DVVRFLDJBRQ UDIRFS RW U DRDRRP X R YHHRIHHW W H@ KV W B U R S D MHW LLYE®\R G RV D DK H
SHUVRIRHY D FRQRVFHHEESRUW ROIHWQHOUR S ERR X QH$PP L QL VW UR PR Q BBXH
VFHJOGHRH QYR ODFUGHD V VR F L D3 IYFRR@LR Q WO B E DWIRQGIL Q Y L\BB D HW H FD © D UHHY
DQFICHFDWHJRISREROD] SR QWD JHGLIILFLOPBIINWKQ JD.E LAE®L] L HYKED W R OHRFIE
FRQ DWWLYLW¢ DGDWWH D ORUR SURSRVWH PDJDUL GDOO 8/66 GL DSS
/H SHUVRQH SRWUDQQR FRPXQTXH VFHJOLHUH DQFKH GL SUDWLFDUH L(

$WWRUL FRLQYRO|

&RPXQH

e *HVWLRQH GHOOD FKLXVXUD GHOOD VWUDGD

e —QIRUPD]LRQH H SURPR]JLRQH GHOO LQL]LDWLYD WUD L FLWWDGLQL
e &RLQYROJLPHQWR GHOOH DVVRFLD]LRQL VSRUWLYH H GL YRORQWDU I

&RRSHUDWLYD VRFLDOH
¢ &RRUGLQDPHQWR JHQHUDOH H JHVWLRQH GHO SURJHWWR H GHL GLYH
e -PSLHGBHUVR@D®IHF D ®WRARL O XGISOROBWERWHIJGDQMWHUGB QWY HQHRORPR]LR

GHO EHQHVVHUH LQ VWUHWWD FRQQHVVLRQH FRQ JOL DOWUL SDUWQ
¢ -PSOHPHQWD]JLRQH GHOOH GLYHUVH DWWLYLW¢ GHO SURJHWWR

$]LHQGD VDQLWDULD

e —QIRUPD]LRQH H SURPR]LRQH GHOO LQL]LDWLYD WUD L FLWWDGLQL

e 3URSRWWDRPRIHBQ QL]LDWSIHYH. | SFHKEHW HU P EQDWAHB BIRSROD ] LHRQUX SSL
FDPPLQR

$VVRFLD]JLRQL VSRUWLYH
¢ 3URPR]JLRQH H RUJDQL]]D]JLRQH GL DWWLYLW¢ PRWRULD H VSRUWLYD

$VVRFLD]LRQL GL YRORQWDULDWR
¢ &RLQYROJLPHQWR GL GHWHUPLQDWH FDWHJRULH GL SRSROD]JLRQH Q¥

3HU VDSHUQH GL

6LWR GHO &RPXQH GL 9HURQD
KWWSV ZzZzZ FRPXQH YHURQD LW QTFRQWHQW FIP"DBLG

SHIHUHQWH

'LSDUWLPHQWR GL 3UHYHQ]JLRQH GHOOD SURSULD $] 8/66 B5HIHUHQWH




$S@UDR

SBURSRVWH GL SURJHWWD]LRQH XUEDQLVWLFD H ULTXDOLILFD]JLRQH GHOO DPELHQWH F}

e 5LJHQHUD]LRQH XUEDQD
$UHH GL LQWHUYF /D SURPRJLRQH GHOO DWWLYLW¢ PRWRULD
e /D SURWH]LRQH H WXWHOD GHOO DPELHQWH

8Q SURJHWWR SDUWHFLSDWR LQ FXL UDJD]]L SURJHWWDQR SHU L UDJD]
RDOWUWRIR O D FHRUGV R E L HGAWALLXYDLGEE | 1 U IXWA X R WRS D]BR 0O D W WLLWLIE®IE R FORV WH. Y
O LQFRQWUR

~QURIFVRRY UHBEHFDAIFRLQYRONUDBJIDTXHGRE LY RQIRW X DTALIB QYD UHRQ G H Q¢
SDUWHRESSLPSH UV F®@F KH OO BEISURJHW W POIDREXB RY.UD QRRBUL GHHWERLQV
FRPH IDFLOLWDWRUL H FRPH IRUPDWRUL JLRFDQGR XQ UXROR GL VXSS

'"HVFUL]JLRQH

'"HVWLQDWDUL e 5DJD]]L DQQL FRQ GLYHUVL OLYHOOL GL FRLQYROJLPHQWR

&RVWUXLUH OH DOOHDQI]H

8QBURJIHWWSDILRMDHFE S B WHDABHR O O D E R UEH CRRRIPHX Q HWRB IV X RID S S U H V H Q W)XDLAMW
XW LLG@H. ] LIDQJGIL Y L G X ® QIGRF ISRODCANLRIM. H UHVY HP®LS U R J HW WIRX W @RIW WFRRM.V L E
SUHVHQWL QHOOD FRPXQLW¢ FRQ O DLXWR GHOOD VWHVVD $PPLQLVWU

&RQRVFHQ]D GHO FRQWHVWR

3URFHGDEDI) D OX\DLQ W L T X DRKLHARDQAVIHYCHE DVQ R D D IGUHIW H U P LEQD AR FLRDPE L F
FRQV X QBMDWWRUDYMBRSRODL@QH]]DQERYRIQAIOHDBUMXJIXDHEERQBFK UL ¢
a DWWLYR SHU TXHVWR WDUJHW

&RPSRUUH XQ JUXSSR GL SURJHWWR FHQWUDOH FRRUGLQDPHQWR H X{
$OLYIORERAHIHULB®PRYW LXK UXB SRS UR J HMHVQRY UG ®E R Y U D B QWRHIUH V HIDOWFLX
UDSSUHVH@MIDRWIIAPH®RUDSSUHVHGQWBIQDWHIXN S S/RYDNHKRR@®OWRW H U H
HYHQW XDXOMUM F Q LIFWH R P HVDWE KL W-HWWRERQWDPQ®RP S LAEFR R UG LOQBW W HY
GL UHGLJHUH H JXLGDUH LO SURFHVVR GL SURJHWWD]LRQH

—®UXSSRISURJHRAMORN SROHIR L QYR ®IHIP B Q R O W H D MRURWH D QLERX HV WRG KX Q
*UXS SRS UR J HIVOARD UG DQMRPQ AW H P SRO F B @/IMSFRRWLU H EERI® RV HUUHH V H. QVWXLVD\NDHV L
G HPU R J H W RAR U DIOVQWRHLOH COQVXLH VIR S §IR J D FIK.ID R QD Q GBRD U @/HIU X S § R Q W UDEDAN
FRPSRQHQWL GL DVVRFLD]LRQL R GHOOD FRPXQLW¢ R DOWUH ILIXUH Wi

ORGDOLW¢ GL UHL $QDOL]]JDUH SXQWL GL IRU]D H FULWLFLW¢
(YLGHQ]JLDUH FRQ TXDOL ULVRUVH DVSHWWL IDYRUHYROL GHO FRQWHVYV
ULVFKLR QHOOD VSHFLILFD VLWXD]JLRQH DQDOLVL VZRW SLDQR GHO U

5HGLJHUH LO SURJHWWR ORFDOH
"HV F U L OHMHHT X H @IJ IGFHDO O L Q WHHELHYI H QMRS G L F B\M RE@IEY H BR AI'S R Q HVGHA K H QX@®R
PRGHGARURJIHW W B EXRAQLHD L ] POQRGKRV SEKAL D URYV Y LOXSBBLD @RD LR R Q V H QG\LL
GHOLQHDUH LO FURQRSURJUDPPD H LO VLVWHPD GL UHVSRQVDELOLW?¢

3LDQR GL YDOXWD]LRQH

"HILQILOUBL Y HER PIS R Q KE@GI\@MDED X W D H.[R Q WEHS UR FH BGWUR. V X O & B RVRD CHIMMEW U X P H
SHERGXUSBRQVLJIGURWERGHUAKHO @ D O X W D GLHRAUDMH D GKX\CHORP @ L WBH B U R J H W
XWLOL]]JDQGR VFDOH R PRGHOOL FDSDFL GL HYLGHQ]JLDUH L SURFHVVL C

SLDQR GHL FRVWL
6YLOXSEQUUIHD QRRQRPLHFRUPDOL]DPDDO R QGIHIDEXR QUL X V FELHSD RIWVBR HY HGH |
TXDQWLILFDUH O LPSHIJQR HFRQRPLFR GD GHGLFDUH DQFKH DOOD IDVH

3LDQR GL FRPXQLFD]LRQH
~PSRUWBBWBQNMW UDVEHER PX QL F D PHREHI YGIFEKHGID SSURIRQGLREQMARH G
LQROWUH OH IDVL GL UHVWLWX]LRQH SXEEOLFD SDUWHFLSDWLYD VX0OO



$WWRUL FRLQYRO

3HU VDSHUQH GL

SHIHUHQWH

$@UDR

SHWDK URJHWSWRR S RXQHP R G D ODOWMD P HSDW WV H F LIS BADINDXDED Y Y 4K HV WDU DWW H |
XQLWDPHQWH PSR\OIG HILIOQIVEMHUR D WCHIDQWHU YHRMWERR O D SWHSDWIRR G RHRRF O H
FDUDWW HG HRORVQ W WNRW RD O HIF LORF@F& D VFE H 96 L R U LGIDRIIL@Y R FRPSHR FWID D
GHILQL]JGRRRIPSIHMEIHU X RERQVH DXGR Q ¥ SH F L PLLFEDS D WX IDW W R H G IYWIG H P H FoAP
ULIHULPHQWR

6LSRVVRIHRUWNRWRUQLQB LFDGUFRIQLY LEDV S HVBW RV LEKXBBRORP X QHRP N Q B H L
SURPRWRUL GL TXHVWR WLSR GL DJLRQH QHO WHUULWRULR

3URPRJLRQH GHOO DWWLYDJLRQH GHO SURJHWWR
OHVVD D GLVSRVL]LRQH R FRQFRUVR DOO LQGLYLGXD]JLRQH GL XQR V¢
&RLQYROJLPHQWR QHO QXFOHR FHQWUDOH GL SURJHWWR

OHVVD GLVSRVLR RRBFRDVRD LQGLY LGXDREOHISAHH WR/YROJLPBEWRY RBUL
SURJHWWD]LRQH

5LVRUVH GHGLFDWH DOOD FDPSDJQD GL FRPXQLFD]LRQH QHFHVVDULL

KWWSV GULYH JRRJOH FRP ILOH G 5Z2XZY2PZ47T] 2*VT9 3F'N29MB F)Q

'LSDUWLPHQWR GL 3UHYHQ]J]LRQH GHOOD SURSULD $] 8/66 5HIHUHQWH



$S@UDR

SBURSRVWH GL SURJHWWD]LRQH XUEDQLVWLFD H ULTXDOLILFD]JLRQH GHOO DPELHQWH F}

e 5LJHQHUD]LRQH XUEDQD
$UHH GL LQWHUYF /D SURPRJLRQH GHOO DWWLYLW¢ PRWRULD
e /D SURWH]LRQH H WXWHOD GHOO DPELHQWH

8QDJRQBDUW HFE8 D®HD WIKULG BWS DYIH UXGUE DRXUF R Q V HRIVGID O L QDKW DWW H U
OHULW HFQ MR W H Q] LGB QWBUHHDHG X EEOIDRILQBLRULHQWQWH U GHOMW HQHUD]
DGHJXDPHQWR H R SURPR]JLRQH GHOOD VWHVVD FRPH RSSRUWXQLW¢ GL
/D PDSSDWXUD JXLGD LQROWUH O DQDOLVL GHOOH FRQQHVVLRQL WUD (

'"HVFUL]LRQH

'"HVWLQDWDUL e 7XWWD OD SRSROD]LRQH

&RVWUXLUH OH DOOHDQIJH
8QIBURJHWWBDPILROHFS S B WHAHR O O D E R UEH ORRIFHK Q HWRB IV X RID S S U H V H Q WXDLAMW
X W LLGH. ] LIDQGIL Y L G X B QIGRF ISRIJOLDBALRIM H U HP®LS U R J HW WX W @RIW WRRMV L E
SUHVHQWL QHOOD FRPXQLW¢ FRQ O DLXWR GHOOD VWHVVD $PPLQLVWU

&RQRVFHQ]D GHO FRQWHVWR
3URFHGISD D OXDQW L T X DRKHARDQV IHYGHE D)Q R D D IGHHWY H U P LEQD@MAR FLRDPE L F
FRQV X QODWWRUIUDYMHSRSRODIR@QH]]DQERYRIQAOHDBUMXJIXDHEERQPFKOL ¢
a DWWLYR SHU TXHVWR WDUJHW

&RPSRUUH XQ JUXSSR GL SURJHWWR FHQWUDOH FRRUGLQDPHQWR H X{
$OLYIORER®HIHULGPRYW LYWXUME SRS UR J HMHQRY UG ®G R Y U D B QWRHSUHH V HIDOAFLX
UDSSUHVH®KDEWINAPH®RUDSSUHVHGQWBIQMWHIN S SRVDNHKRR@®OWEW H U H
HYHQWKDXOWM FQ LIFWH R P HVDWE K L W-HI WRER QW DB Q®RP S LAER R U G LOQBW W HY
GL UHGLJHUH H JXLGDUH LO SURFHVVR GL SURJHWWD]LRQH

~®UXSSRISURJIHRARN SROHIRLQY R ®IHIPID Q K O W H D MRVRWIH D QLGRX HV WRG KK Q
*UX S SRS U R J HIVOARD UG DQMRP Q AR H P SRO F B /IMSFRRWW.U H EERI® RV HUUHH V H. QVXLVD\NDHY L
G HSU R J H\8 RAR U DIQ\QRLUGH QOQVX.H VIR S IR J D FJH.I9 R QD Q GBRD U B/HIOU X S $ R Q W DDA
FRPSRQHQWL GL DVVRFLD]LRQL R GHOOD FRPXQLW¢ R DOWUH ILIJXUH Wi

ORGDOLW¢ GL UHEL $QDOL]]DUH SXQWL GL IRU]D H FULWLFLW¢
(YLGHQ]LDUH FRQ TXDOL ULVRUVH DVSHWWL IDYRUHYROL GHO FRQWHVYV
ULVFKLR QHOOD VSHFLILFD VLWXD]JLRQH DQDOLVL VZRW SLDQR GHO U

5HGLJHUH LO SURJHWWR ORFDOH
"HV F U L OHMHHT X H @JJ LGFHDO O L Q WHHELHYI H QMRS G L F B\M REIEY H BR AI'S R Q HVGHW K H QX®R
PRGHGARURJIHW W E EXRAQLHD L ] POQRXRV SEKAL D URYV Y LOXSBBLD @RD]LR R Q V H QG\LL
GHOLQHDUH LO FURQRSURJUDPPD H LO VLVWHPD GL UHVSRQVDELOLW¢

3LDQR GL YDOXWD]LRQH

"HILQIOUBL YHER PSR Q KEG\WMDID X WD H[R QWEHS UR FHGWR. V X O W B RV&RD CHMMW U X P H
SHERGXUSHBRQVLJIGURWERGHYUAKHO @ D O X W D GLHRAUDH D GKX\CHORP @ L VGH BU R J H W
XWLOL]]JDQGR VFDOH R PRGHOOL FDSDFL GL HYLGHQ]LDUH L SURFHVVL C

3LDQR GHL FRVWL
6YLOXSEQUUID RRQRPLHFRRUPDOL]PDDO R QGIHIEXR QUL X V FELH®D RMIVVERHY HGH |
TXDQWLILFDUH O LPSHIJQR HFRQRPLFR GD GHGLFDUH DQFKH DOOD IDVH

3LDQR GL FRPXQLFD]LRQH
-PSRUWORABWRQNVMW UDVEHEIRPXQLFDIHRIHU DYGIKVEKHGIDSSURIRQGLRBQMWYRHG
LOQROWUH OH IDVL GL UHVWLWX]LRQH SXEEOLFD SDUWHFLSDWLYD VXOO



$S@UDR

SHWDK URJHWSWRR S RXQHP R G D ODOWMD P HSDW WV H F LIS BADNDXDD Y Y 14K HV WDU DWW H |
XQLWDPHQWH PSR\OIG HILIOQIVEMHUR D WCHIDQWHU YHRMWERR O D SWHSDWIRR G RHRRF O H
FDUDWW HG HRORVQ W KNRW RD O HIF LORF@F& D V FE H 96 L R U LGIDRIIL@Y R FRPSHR FWID D
GHILQL]JGRRRIPSIHMEIHU X RERQVH DXGR Q ¥ SH F L PLLFEDS D WX IDW W R H G IYWIG H P H FoAP
ULIHULPHQWR

6LSRVVRIHRUWNRWRUQLQB LFDGUFRIQLY LEDV S VW RV LEKXBB RORP X QHRP N Q B H L
$WWRUL FRLQYRO SURPRWRUL GL TXHVWR WLSR GL DJLRQH QHO WHUULWRULR

B3URPR]JLRQH GHOO DWWLYD]JLRQH GHO SURJHWWR

OHVVD D GLVSRVL]LRQH R FRQFRUVR DOO LQGLYLGXD]JLRQH GL XQR V¢
&RLQYROJLPHQWR QHO QXFOHR FHQWUDOH GL SURJHWWR

OHVVD GLVSRVLR RRGFRDWVRO LQGLYLGXDR/FBSEHISHWR/ YROJLPBEWRY RBUL
SURJHWWD]LRQH

5LVRUVH GHGLFDWH DOOD FDPSDJQD GL FRPXQLFD]JLRQH QHFHVVDULL

3HU VDSHUQH GL KWWSV GULYH JRRJOH FRP ILOH G VTP9.-\ IW NS1; 6FI Q&U&Q3]JR:M=1Y

SHIHUHQWH 'LSDUWLPHQWR GL 3UHYHQ]J]LRQH GHOOD SURSULD $] 8/66 5HIHUHQWH



$UHH GL LQWHUYEH

'"HVFUL]JLRQH

'"HVWLQDWDUL

ORGDOLW¢ GL UHIL

$@UDWR

e /D SURPR]JLRQH GHOO DWWLYLW¢ PRWRULD
/D FXOWXUD GHOOD VLFXUH]]D FRUUHODWD DOOD SURPR]JLRQH GHOOL
/D SURWH]JLRQH H WXWHOD GHOO DPELHQWH

e 3DUWHFLSD]LRQH

—OURJHWKGHY FXRRRP K Q LVWLWXYRRQIHEDRIQEWKHVQRQHOHWWIBRMOVHG XFD]
LRIQXRBRQ®RIQARPHQWR S HU DGRV W L Q VS IREOUGIMFDDHIO X R IKA X HVW R 'OWS DA
HV W HGIQRH R QRX RIDE LW BIDSIS UMBBQWARPELHQMRODVRQELT X BOWIS DU W L FF
TXHGOWHWQHQJRBARO O HIMOWL U D VW UHOW WIZ D BLD W X D ¥ @IRIUAIRDX R OB U FRX H V \
GLYHQJIPQMRSSRUNBK@FTXL\OHIRIP SHW HJIHDM R L J O L R 0 DDUSES U HH@GWH R O D VAD
SURJHWWRIFRLQYROUBDPEL®GL UDJD]RHOBR SURJHW WDV VR BXUD XQ@QRQHU |
SDUWHFLSD]LRQH

/D SURSRVWD SURJHWWXDOH QHOOR VSHFLILFR VL SURSRQH GL
e UHQGBMHAXRILWHUGUDVIRURDXIORROOWXDDGHRY®S D UG/HOR UWERD D \FW HI
SRWU¢ GLYHQWDUH DQFKH XQD LPSRUWDQWH ULVRUVD FRPXQLWDULE
e« ODYRUDUH DOOD FRVWLWX]LRQH GL XQD ]RQD VFRODVWLFD FKH
o YDORUDWSDEIS URV L P IGMOWFX RODER Q V H QW EUGALKS D W W. IQFKOHL P]RAQHR V ALHD
WHUULWRULR
o SURPXRIPR E L OLRWOW H QLUHESLHOHE FFDDWID VFRR QW U L BXIIL\GXU® H D | LFFG AR D
VFRODVWLFD

e« 5DJD]]L DQQL FRQ GLYHUVL OLYHOOL GL FRLQYROJLPHQWR

&RVWUXLUH OH DOOHDQ]H

8QIBURJHWWSDILRHFS S BWHXAHR O O D E R WEH ORRIHK Q HWRB IV X RID S S U H V H Q W)XOLEM
X W LLGH. ] LIDQIGIL Y L G X B QICRF ISROJOVDGNLRIWL H UNHXY H P®ILS U R J HW WIRK W @RIW WSRRM.V L E
SUHVHQWL QHOOD FRPXQLW¢ FRQ O DLXWR GL DOWUL LQIRUPDWRUL FK

&RQRVFHQ]D GHO FRQWHVWR

3URFHGISDI) D OX\DLQ W L T X DRKLHARDQAVIHYCHE DVQ R D D IGUHW H U P LG GAR FLRD P E L +
FRQVX QBDWWRUDNYMBRSRODIL@QH]]IDQERYRIQIOHYBUMXJIXDHEERQBFK L ¢
a DWWLYR SHU TXHVWR WDUJHW

*UXSSR GL SURJHWWR

- QUXSRGISURJHOYRMEBRWBUHVFLQGHMARL QY R O JLGEHOAMR RIOPW HU H ¥ MVHRQI L GQ |
FRLQY R GHIMHIHWIX\D\ORF L DHIIFFRRRIS WL HO WWQMBR Q W HWSMR L IR DRVOUB H | H U 6@\ [
SURPRJLRQH GHOOD VDOXWH GHOO $8/66 GL ULIHULPHQWR
—OUXSSRISURJHSRWVWRERLQYR®DHB B QXK OWH D WRNRWH D QE&RX HV WARG K Q* U X S S(RL
SURJHIVOVRD UGD YRP DHRYHP SR O F DQMWRRM. UHEQ R iR/ V HEJWHH V HLQEW X WOMIB V& H C
SURJHWWR

$QDOL]]DUH SXQWL GL IRU]JD H FULWLFLW¢
(YLGHQ]JLDUH FRQ TXDOL ULVRUVH DVSHWWL IDYRUHYROL GHO FRQWHVYV
ULVFKLR QHOOD VSHFLILFD VLWXD]LRQH DQDOLVL VZRW SLDQR GHO U

5HGLJHUH LO SURJHWWR ORFDOH
“HV F U L YOHSUHHT X H @JRJ LGFHDO O L Q WHHELHYI H QMRS G L F [B\M REILEY H BR A'S R Q HVQHW X H QX®R
PRGHGARURJIHW W B EXRAQLIO L ] OQRXRV SRR D URRV Y LOXSHBLD GRD LR R Q V H QGLL
GHOLQHDUH LO FURQRSURJUDPPD H LO VLVWHPD GL UHVSRQVDELOLW¢

3LDQR GL YDOXWD]LRQH

"HILQILOUL Y HER PIS R Q KE@IBM®DED X W D H[R Q IGHS UR FH GWUR. V X O W B RVGRD CHIMMEW U X P H
SHERGXUSBRQVLJIGURWRGHUAKHO @ D O X W D GLHRAUDH D GKX\CHORP @ L VBH O U R J H W
XWLOL]]JDQGR VFDOH R PRGHOOL FDSDFL GL HYLGHQ]JLDUH L SURFHVVL ¢

B3LDQR GHL FRVWL
6YLOXSEQUUHD RRQRPLHFIRUPDOL]PODO R QGIHBDEXR QDL X V FELH/SID RIW VBR HY HGH |
TXDQWLILFDUH O LPSHIJQR HFRQRPLFR GD GHGLFDUH DQFKH DOOD IDVH

3LDQR GL FRPXQLFD]JLRQH
~PSRUWOBWRQNMW UDVEHERPX QL F D PLHROHI YGIKVEKHGID SSURIRQGLREQMNRH G
LQROWUH OH IDVL GL UHVWLWX]LRQH SXEEOLFD SDUWHFLSDWLYD VXO0O



$WWRUL FRLQYRO

3HU VDSHUQH GL

S5HIHUHQWH

$S@UDR

3H WO UR JHWSWRR S RQQP R G D ODOWWD P HSDW AV H F LIS KBADDKID Y VY 14K H V WDU D W W H |
XQLWDPBQW®W H. PESLFOGAGIH | L Q. 8 H L FoU D UGHDQ W H U Y®IHR BIRD W W H G IDF R Q KHWRER D
VSHFLIQRRFIODOD/FLG® HWYLRULGIFRILL Y R OWHKWAHYH P HQKMW H U P LY D B P@IVHF H O
GHOO -GWVWXQYBWOO LLRQWARK SIRENRD G HILQL]GRERP S HEG HW X RRR Q VH DXERQ D
VSHFLILFD PDSSDWXUD GHJOL DWWRUL YHGDVL YDGHPHFXP GL ULIHULF
&RPHQ®UERGH DVVLFRQVLJIOLPPR]L WXIVWHD | LREBDRUWBOHFR@OLULIH
VFRODMHWIRRD O FIX® V HJQBIQNER VV DRV X P HIXR GR DWW LY G WEROBXQLWERODV
DOODUJDWD

KWWSV GULYH JRRJOH FRP ILOH G M=*$DY=E&R[ML6B]SW- Q —<1;- * [ Y

%XRQD 3UDWLFD *DOOHV
KWWSV LVVXX FRP SOD\ZDOHV GRFV XVLQJBVFKRROBJURXQGVBRXWBRI

'LSDUWLPHQWR GL 3UHYHQ]J]LRQH GHOOD SURSULD $] 8/66 5HIHUHQWH



$OOHIDWR

6 FKHGD UBYD] LRQH GHLS HI HUHQW.

/ RFDQH GHOH SUIDVWFKH DWLYDVA
&RP XQH GL
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$OWDQWH U DHOWMWLM EWHYGHVFUL]GROBWW LYLW@EHVVHIMHO DGHVDR@EHWEHRPXQL
$WWLYL VHIJQDODUH O DQQR GL DWWLYD]JLRQH QHO WHUULWRULR

/ XRIR HGDW

)LLP D
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5 HVIA &RP XOL$ WYL
GHCBLRIWDP P D 3 HGH LOWVR
&RP XQWE $\WIYH
GHOB LDQR 5 HILRQD® 3 LHYHQ] LROH

0 RGX® SHUMGHRQH DCSHUIARUAR WHI IRQDE!
SIHYMWR SHUHQWDUH D I DUSDUM GH@ 5SHWM &RP XOQLDWRYL

-&RP XQHGL
1Q SHWRQD GHOBIQGDFR 6L 6L) LD

1O YILWY GH@ GHIEHWD Qr GHO | DFROWYR
UFRQRVFHQGR @ YDIGIW GHJQ@ REIHWL GHO3WRIWDP P D 3UHGHIQMR ~ &RP XQW $WYH GHO3IDQR
5 HJ LRQD®! 3UHYHQ] LRQH YROR D SURP XRYHH (WYW P RVRUD H @ WIHQHUD] LRQH XUEDQD VXO
WULMRUR \LLP SHIQD DG DYYIDUH LOSHUFRRUR GLUFRQRVAP HQR SUHYMR SHUGLYHQWILH &RP XQH DMYR
1Q FRADERW IRQH FRQ 1O’ ISDUAP HQR GL 3UHYHQ] IRQH GHE$] IHQGD 6DQMIUD GL ULHUP HQR FRVBFRP H
GHVRUWR QHODSSRVVD JXIGD

/ XRIR HGDW

3HUD &RP XQHGL

“BIOGDFR

WP D
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&KHFN @QMSHU@® YDOXVID] LRQH GH@ DWIYLVE
UVHUYDVID DO LSDUAP HQVR GL3 LHYHQ] LRQH

&26 S
/DFKHFNWOLYLVQWDHORD JRI5B KWWSV ZZZ GRUV LW GO PGEEWWIIBMIRRBERX QR/WUXPHQWR
LGHDWR SHU OD YDOXWD]LRQH H O DFFUHGLWDPHQWR GL SURJUDPPL H LQL]JLDWLYH YROWE

"(67-1$7$5-
/D FKHFN OLVW @ XQR VWUXPHQWR DG XVR LOQWHUQR D GLVSRVL]LRQH GHO SHUVRQDOH GH(
YDOXWD]LRQH GL LGRQHLW¢

48%$1'2 6- 86%
6DUXWLOLS$HWDOLGWREUDPRIQL]LDSVUIHHY L\SWIRQ WGV RP X FIK HF KL H G ®RQIRG H VL B QBIWGH L
&RPXQL $WWLYL TXDQGR TXHVWH QRQ VRQR LGHQWLILFDELOL LQ SUDWLFKH UDFFRPDQGD\

&20( 6- 86%

3HM@FRBLOD]IRVWOH. POLUDH F R P DA G QW HUK Q ¥ WRIQ LIEQF FFRW@URY RHWAMD S S U H V H G MEDRPW BGL
ULIHULPWRWR R G BER-PIMIOF R QW BWWHWWHWE Q F IO R Q VR O L G D 8 SIRW WIFS D UW L FHERW R GHS RV V D
DYHUH XOWHULRUL EHQHILFL FROODWHUDOL

/DIJULJOUB Y HGIB X QW H PILRV L BR HSRVVRQWRYHWIHFR Q R VW X X\OMHQ L ] L DRKIY BIJ J L X Q XRQ R
SXQWHJJLR PLQLPR GL

&+(&.1-67

9%$/87%$=-21( '(//$ 3587-&$% 6— 12 1"

(48-7$% 1(/1$ 6$/87(

/D SUDWLFD PHWWH LQ DWWR D]JLRQL VSHFLILFKH SHU OD ULGX]LRQH

3$57(&-3%$=-21(

- GHVWLQDWDUL LQWHUPHGL H R ILQDOL YHQJRQR FRLQYROWL QHO

- GHVWLQDWDUL LQWHUPHGL H R ILQDOL YHQJRQR FRLQYROWL QHO
IDWWRUL GHWHUPLQDQWL LO SUREOHPD ELVRJQR GL VDOXWH

- GHVWLQDWDUL LQWHUPHGL H R ILQDOL YHQJRQR FRLQYROWL QHO
IDFLOLWD]LRQH FR FRQGX]LRQH

- GHVWLQDWDUL LQWHUPHGL H R ILQDOL YHQJRQR FRLQYROWL QHO
SUDWLFD

25-(17%$0(172 9(562 / (032:(50(17

/D SUDWLFD @ WHVD DG DXPHQWDUH OD UHVSRQVDELOLW¢ GHL GHVW

/D SUDWLFD @ WHVD DG DXPHQWDUH OD UHVSRQVDELOLW¢ GHL GHVW

'"HVWLQDWDUL ILQD@®ROR ER FHH KUIDQUQR OD SULRULW¢ DVVROXWD ULVSHWWR D TXDOVLDVL DJLRQH SRV\
'"HVWLQDWDUL LQWHUPHGL TXHL VRJJHWWL FKH FRPSLRQR DJLRQL QHL FRQIURQWL GHL GHVWLQDWDUL
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/D SUDWLFD @ FRHUHQWH FRQ OH FDUDWWHULVWLFKH VRFLRGHPRJUD
FRPSRUWDPHQWDOL GHO FRQWHVWR ORFDOH

6(77-1*

S PRWLYDWD OD VFHOWD GHL VHWWLQJ QHL TXDOL VL LQWHUYLHQH

2%—(77-9- ( $=-21-

-O FDPELDPHQWR @ GHVFULWWR VRWWR IRUPD GL RELHWWLYL UHDOLV

-O FDPELDPHQWR 2 GHVFULWWR VRWWR IRUPD GL RELHWWLYL GHOLPL
UDJJLXQWR LO FDPELDPHQWR

"(6&5-=-21( —17(59(172 $=-21—

/D SUDWLFD SUHYHGH DWWLYLW¢ LOQWHUYHQWL WUD ORUR FRHUHQWL
$SWWLYH

/D SUDWLFD @ FRHUHQWH FRQ PRGHOOL JL¢ SURSRVWL H ULFRQRVFLXYV

6RQR GHVFULWWL JOL LQWHUYHQWL OH DJLRQL SUHYLVWH LQ PDQLHU|

S DUJRPHQWDWD O DSSOLFDELOLW¢ DO FRQWHVWR H DO VHWWLQJ GH
VFHOWL VXOOD EDVH GHJOL RELHWWLYL

S GHVFULWWD OD VFDQVLRQH WHPSRUDOH GHOOH DWWLYLW¢ FURQRS

6RQR GHVFULWWH OH ULVRUVH QHFHVVDULH SURIHVVLRQDOL VWUXP
UHDOL]ID]JLRQH H YDOXWD]J]LRQH GHOOD SUDWLFD

&2/$%25%=-21- ( $//($1=(

/D SUDWLFD 2 UHDOL]]DWD LQ FROODERUD]JLRQH H DOOHDQ]D WUD SL»

6RQR DWWLYDWH FROODERUD]LRQL H DOOHDQ]H FRQ HQWL RUJDQL]]D]

6ROR LQGLYLGXDWH OH ULVRUVH HFRQRPLFKH IRUPDWLYH RUJDQL]]
IXQIJLRQDPHQWR H LO PDQWHQLPHQWR GL FROODERUD]JLRQL H DOOHDGC

/H RUJDQL]IDJLRQL LVWLWX]LRQL HQWL H L GHVWLQDWDUL SRUWDQR [
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/D SUDWLFD @ HVSOLFLWDPHQWH LQVHULWD QHOOD SROLF\ VWUDWH

/D SUDWLFD VL LQWHJUD FROOHJD DG DOWUH LQL]JLDWLYH SUHVHQW

6RQR GLVFXVVH OH SRVVLELOLW¢ GL SURVHFX]JLRQH PHVVD D UHJLP!
OLPLWL GDWL GD ILQDQ]JLDPHQWL FRPSHWHQ]H LQIUDVWUXWWXUH |

6RQR GHVFULWWH OH GLIILFROW¢ YLQFROL EDUULHUH FULWLFLWE¢C

75$6)(5-%—/-7$%

/D GHVFUL]JLRQH GHOOD SUDWLFD LQFOXGH JOL HOHPHQWL RUJDQL]]
VXSHUDUH OH HYHQWXDOL FULWLFLW¢

/D SUDWLFD 2 JL¢ VWDWD HVWHVD WUDVIHULWD ULSHWXWD FRQ VXFF

6RQR GHVFULWWH OH HYHQWXDOL RSSRUWXQLW¢ FROODERUD]JLRQL
SURJHWWXDOH FKH KDQQR VRVWHQXWR H ULQIRU]DWR OD SUDWLFD

&2081-&%$=-21(

6RQR XWLOL]]IDWL GHVFULWWL H PHVVL D GLVSRVL]JLRQH L SURGRWW,

/D SUDWLFD @ VWDWD GLIIXVD SUHVVR OD FRPXQLW¢ H L SRUWDWRUL

'"HVWLQDWDUL ILQDOL R EHQHILFLDUL ©6RQR FRORUR FKH KDQQR OD SULRULW¢ DVVROXW
LQWHUPHGL 6RQR TXHL VRIJJHWWL FKH FRPSLRQR D]JLRQL QHL FRQIURQWL GHL GHVWLQDW
TXDOFKH D]JLRQH SURJHWWXDOH

3817(**-2 727%$/( 277(1872 BBB $FFUHGLWDPHQWR VH SXQWHJJLR 2

/ XRIRHGDWD
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